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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SARVESHWAR OVERSEAS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of SARVESHWAR OVERSEAS LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2021, and the statement of profit and loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021, and its profit, and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Compantes Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

15 sufficient and appropriate to provide a basis for our qualified opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the mformation included in the director’s report but does not include the financial statements and our auditor’s
report thereon. The director’s repott are expected to be made available to us after the date of this auditor's report.
Our opinton on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
dentified above when it becomes available and, in doing so, consider whether the other information is materially
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inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.
When we read the annual report, if we conclude that there is a material misstatement therein, we are required to

communicate the matter to those charged with governance.

Responsibilitics of Management and Those Chatged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the going
concern basis of accounting unless the Board of Directors either mtends to liquidate the Company or to cease
operations, or has no realistic aliernative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errof, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can atise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot error, design and perform audit procedures responsive to those tisks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whethet 2 material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concera. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Otder, to the
extent applicable.

2, As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

c. 'The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,




e.  On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164(2) of the Act.

£ With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

g, With respect to the other matters o be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company did not have any pending litigations for which there were any impact on
its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Dducation and Protection Fund by the Company.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Partner

Membership No.: 503150
UDIN: 21503150AAAAVL9069
Place: Delhi

Date: July 20, 2021.



ANNEXURE - A TO THE INDEPENDENT AUDITORS® REPORTOF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SARVESHWAR OVERSEAS LIMITED
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”

of our report of even date)

@

(1)

(i)

(iv)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Fixed Assets.

(b) In accordance with the phased programme for verification of fixed assets, certain items of fixed
assets wetre physically verified by the management during the year and no material discrepancies

were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us and
based on the examination of the registered sale deed / transfer deed / conveyance deed provided
to us, we report that, the title deeds of immovable properties are held in the name of the
company.

Stocks of inventories have been physically verified during the year by the management. The Company
has a perpetual inventory system. In our opinion, the frequency of such verification 1s reasonable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, firms or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Consequently, clause (i11) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted any deposit

during the year. Consequently, clause (v) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act, 2013. Consequently, clause (vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
books of account, in respect of statutory dues:

@) The Company has generally been regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, GST, cess and any other dues, during the year, with the appropriate
authorities,

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees Srate
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Exeise Duty, value added tax, GST,
cess and other material statutory dues in arrears as at March 31, 2021 for a period of more than
six months from the date they became payable.

() There are no dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax which have not
been deposited as on March 31, 2021, on account of disputes with the related authorities.




i)

(1x)

(x)

(x1)

(i)

(xiit)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to financial insututions or banks. The Company does not have any
outstanding debentures. Consequently, clause (viii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
availed any term loans during the year. The Company has not made an initial public offer during the year.
Consequently, clause (ix) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers o employees has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, the Company has paid

Managerial remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V of the Companies Act, 2013,

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of the Order 1s not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013, and corresponding
details have been disclosed in the financial statements, as required by the applicable Accounting

Srandards.

In our opinion and according to the information and explanations given to us, the Company has not
made any prefetential allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, requirement under clause (xiv) is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
entered into non-cash transactions with directors or persons connected with him. Accordingly,
requirement under clause (xv) is not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

i

Rajat Goyal

Partner

Membership No.: 503150
UDIN: 21503150AAAAVL9069
Place: Dclhi

Date: July 20, 2021



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SARVESHWAR OVERSEAS LIMITED
(Referred to in Paragraph 2 point (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Intetnal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SARVESHWAR OVERSEAS
LIMITED (“the Company”) as at March 31, 2021, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company, considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectuvely
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safegnarding of irs assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all matetial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
01 error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given 1o us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2021, based on  the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Rajat Goyal
Partner
Membership No.: 503150
UDIN: 21503150AAAAVI.9069
Place: Delhi

Date:]uly 20, 2021.



SARVESHWAR OVERSEAS LIMITED
Notes to Accounts as on March 31, 2021
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2.2

2.3

2.4

2.5

2.6

Corporate information :
Garveshwar Overseas Limited is engaged in Manufacturing, Trading and Export of Basmati rice,
which is a long grain with a fine texture.

The company is a closely held public limited company controlled by the family of promoters.

Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory
Notes)

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting Standards
notified under section 133 of the Companies Act, 2013. The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous years.

Use of estimates

The preparation of financial statements are in conformity with the Accounting Standards which
requires Management to make estimates and assumptions that affect the reported amount of assets
and liabilities and disclosures relating to the contingent liabilities as on the date of balance sheet and
the reported amount of revenues and expenditures during the reporting period. The estimates and
assumptions used in the Financial Statements are based upon Management's best evaluation of the
rolovant facts and circumstances as of the date of the Financial Statements. Examples of such
estimates include useful life of fixed assets, creation of deferred tax asset, lease rentals and write off
of deferred revenue expenditure. Actual results may differ from those estimates.

Inventories

Inventories are valued at cosl after providing for obsolescence and other losses, where considered
necessary and realizable value whichever is less. Cost includes all charges in bringing the goods to
the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-
progress and finished goods include appropriate proportion of overheads.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and short term
investments with an original maturity of three months or less. Earmarked balances with bank,
margin money or security against borrowings, guarantees and other commitments ,if any shall be
treated separately from cash and cash equivalent

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segrega ted based on the available information.
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Depreciation has been provided as per the useful life of the respective asset by retaining 5% as
residual value in accordance with the Schedule II to the Companies Act, 2013.

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the assets are
acquired/installed. Depreciation on sale/deduction from fixed assets is provided for up to the date
of sale, deduction and discardment as the case may be.

In case of items having value of Rs. 5,000/ - or below that are acquired during the year, are charged
to profit & loss account at 100% in the vear of purchase.

Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales
include excise duty but exclude sales tax, value added tax and GST. The company follows the
mercantile system of accounting and recognizes the income and expenditures on accrual basis
except in case of significant uncertainties. Certain items of income such as insurance claim, market
fees refund ,overdue interest from customers etc have been considered to the extent the amount is
accepted by the parties

Domestic sales are recognized at the point of dispatches to customers,
Export Sales are recognized at the time of issue of Bill of Lading,.

Other income

Interest income is rccogniscd on time Proportion basis.

Tangible fixed assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price and any directly attributable cost of bringing the asset to its working
condition for its intended use, including borrowing cost till commencement of commercial
production, net changes on foreign exchange contracts, if capitalization criteria are met. Capital
work in progress is stated at cost. Capital work in progress includes the cost of fixed assets that are
not yet ready for their intended use, as on the balance sheet date.

Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any.
The cost of an intangible asset comprises its purchase price, including any import duties and other
taxes (other than those subsequently recoverable from the taxing authorities), and any directly
attributable expenditure on making the asset ready for its intended use and net of any trade
discounts and rebates. Subsequent expenditure on an intangible asset after its purchase /
completion is recognised as an expense when incurred unless it is probable that such expenditure
will enable the asset to generate future economic benefits in excess of its originally assessed
standards of performance and such expenditure can be measured and attributed to the asset
reliably, in which case such expenditure is added to the cost of the asset.

Foreign currency transactions and translations

Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations
are accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date
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Z:13

2.14

2.15

2.16

Foreign currency monetary items (other than derivative contracts) of the Company outstanding at
the Balance Sheet date are restated at the year-end rates.

Exchange differences arising out of these translations are charged to the Statement of Profit and Loss.

Government grants, subsidies and export incentives

Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been
accounted for on receipt basis.

Investments

Long-term investments, are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments. Current investments are carried individually, at the
lower of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees
and duties.

Employee benefits

The Company has adopted the Accounting Standard 15- Employee Benefits prescribed under the
Companies (Accounting Standards) Rules, 2006. "Employee benefits include provident fund, bonus,
superannuation fund, compensated absences, long service awards and post-employment medical
benefits. The Company’s obligation towards various employee benefits has been recognized as
follows:

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are short-term
employee benefits. Benefits such as salaries, wages and bonus wages, etc, are recognized in the
Profit and Loss statement in the period in which the employee renders the related service.

Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and
are charged as an expense as they fall due based on the amount of contribution required to be made.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of
the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period
from commencement of activities relating to construction / development of the qualifying asset up
to the date of capitalisation of such asset is added to the cost of the assets. :

Borrowing cost attributable to the fixed assets during construction/ exploration, renovation and
modernization are capitalized. Such borrowing costs are apportioned on the average balance of
capital work in progress for the year. Other borrowing costs are recognized as an expense in the
period in which they are incurred.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and
returns and the internal organisation and management structure. The operating segments are the
segments for which separate financial information is available and for which operating profit/loss
amounts are evaluated regularly by the executive Management in deciding how to allocate
resources and in assessing performance. However the company is currently dealing in only one
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Taxes on income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with Income Tax Act, 1961. Deferred income
tax reflects the impact of current year timing differences between taxable income that originates in
one period and are capable of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is
recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods, Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carrv forward of losses

Impairment of assets

The carrying values of assets / cash generating units are reviewed at each Balance Sheet date for
impairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognised if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in
use. Value in use is arrived at by discounting the future cash flows to their present value based on
an appropriate discount factor. When there is indication that an impairment loss recognised for an
asset in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

A contingent liability is disclosed where, as a result of past events, there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to
the extent that there is no uncertainty in receiving the claims.

Leases

Finance lease

Assets taken on finance lease are capitalised at fair value or net present value of the minimum lease

payments, whichever is less.

Lease payments are apportioned between the finance charges and outstanding liability in respect of

assets taken onlea
N
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2.23

Operating lease
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the

leased term are classified as operating lease. Lease rent are recognized as an expense in the
Statement of Profit and Loss on a straight line basis over the lease term.

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they were
entitled to participate in dividends relative to a fully paid equity share during the reporting year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

The Previous Year figures have been regrouped/rearranged wherever necessary to make them
comparable.



Equity and liabilities
Shareholders' funds
Share capital
-Equity Share Capital
-Preference Share Capital
Reserves and surplus

Non current liabilities
Long term borrowings
Deferred Tax Liabilitics

Current liabilities
Short term borrowings
Trade payables

Other current liabilities
Short term provisions

Assets

Non current assets

Fixed assets

(i) Tangible assets

Non Current Investments
Long Term Loans & Advances

Deferred Tax Assets (Net)
Current assets

Inventories

Trade receivables

(Cash and bank balances
Short-term loans and advances
Other Current Assets

Significant accounting policies
As per our report of even date

For KRA & Co

Firm Registration No: 020266N

Chartered a\ccr_r

o)

Partner )
Membership No. 503150

UDIN: 215031S0AAAAVLI06Y

Place: Delhi
Date: 20th July 2021

SARVESHWAR OVERSEAS LIMITED
Standalone Balance Sheet as at March 31" 2021

Note No.

11
11
12

13
14
15
16
17

(in )
As at
J1-Mar-2021

(in¥ )
As at

J1-Mar-2020

1.500.00 1.500.00
2.200.00 2,200.00
642.55 603.79
4,342.55 4,303.79
3,291.44 1,396.36
3.291.44 1,396.36
12,524.10 11.850.01
2,731.50 1,687.79
541.75 495.94
11.81 i
15,809.15 14.033.74
23.,443.14 10,733.80
1,558.12 1.660.38
23.05 18.05
1.581.18 1,678.43
16.54 30.62
12,263.80 10,162.12
8.565.14 7.308.18
22.86 78.78
642.77 246.95
350.86 228.81
21.845.43 18,024.84
23.443.14 19.733.89

For and behalf of the Board of Directors
SARVESHWAR OVERSEAS LIMITED

e

Anil Kumar Sharma
Managing Director

DIN:07417538

Place: Jammu
Date: 20th July 2021

Sourabh Mechta
CroO
PAN: ALDPM46041.

Place: Jammu
Date: 20th July 2021

Surenda
Director

DIN:8566350

e

singgh Jasrotin

Place: Jammu

Date: 20th July 2021




SARVESHWAR OVERSEAS LIMITED
Standalone Statement of Profit and Loss for the year ended March 31, 2021

(in¥T ) (in¥ )
For the vear ended For the year ended
Notes 31-Mar-2021 31-Mar-2020

INCOME
Revenue from operations 18 22.496.77 19.961.35
Other income 19 63.09 115.03

22,562.46 20,076.38
EXPENDITURE
Raw materials consumed 20 §.062.01 7,144.08
Purchases 21 15.246.01 6.016.93
Decrease in inventories of semi finished and finished ; 22 (3.086.89) 4,754.50
Employee benefits expenses 23 79.42 86.50
Depreciation expenses 11 105,23 125.16
Finance cost 24 738.23 1,153.64
Operating and other expenses 25 1.343.89 744.37

22,487.90 20,025.18
Profit/(Loss) before tax Exceptional Items 74.56 51.20
Exceptional item - -
Extraordinary items = =
Profit/(Loss) before tax 74.56 51.20
(a) Current Year Tax 21.74 15.14
(b) Previous Year Tax (0.02) -
(¢) Deferred Tax 14.08 (8.07)
Profit / (loss) for the year 38.76 44.13
Minorities
Owners of the Company
Earnings per equity share 20 » SlaN, 0.26 0.29
Basic and diluted annualised N 0.26 0.29
Significant accounting policies 2
As per our report of even date 7\ ¥ i
For KRA & Co N M ~" For and behalf of the Board of Directors
Firm Registration No: 020266N | = : ~ _/ SARVESHWAR OVERSEAS LIMITED
Chartered Accountants | - — ¥

P P
Anil Kibmar Sharma  Sourabh Mehta

Managing Director CFQ
DIN:07417538 PAN: ALDPM4004L

Partner N
Membership No. S0315
UDIN: 21503150 AAAAVLY06Y

Place: Delhi Place: Jammu Place: Jammu

Date: 20th July 2021 Date: 20th July 2021  Date: 20th July 2021

Surendar-Singh Jasrotia
Director N
DIN:8566350

Place: Jammu
Date: 20th July 2021




SARVESHWAR OVERSEAS LIMITED
Standalone Statement of Cash Flows for the year ended March 31, 2021
(inZ ) (inZ )
For the year ended For the year ended
31-Mar-2021 31-Mar-2020

Cash {Tow from operating activities
Profit Before tax 74.56 51.20
Adjustment to reconcile profit before tax to net cash flows
Prior Period ltems - (14.10)
Dividend on Pref Shares - .
Depreciation / amorlization expenses 105.23 125.16
Non Cash Adjustment on conversion of Subsidiary into Associate
Profit on sale of fixed assets (0.14)
Interest income (1.50) (19.60)
Unrealized foreign exchange loss/ gain - (4.33)
Interest on loan 738.23 1.153.64
Operating profit before working capital changes 916.37 1,291.97
Movements in working capital :

Increase / (Decrease) in other liabilities 45,80 28631
Increase / (Decrease) in Trade Payable 1.043.70 419.05
rl{[m:rcasc):f Decrease in trade receivable (1.256.96) (4.478.89)
Decrease/(Increase) in Inventory (2.101.68) 4,392.15
Decrease/ (Inerease) in other current assets (122.05) 695.04
Net cash flow (used in) operations (1.474.81) 2.605.62
Less: Direct taxes paid Including Advance taxes (2.92) (15.14)
Net cash Mlow (used in) operating activities (A) (1,484.72) 2,590.49

Cagh flows from investing activities
Decrease/ (Increase) in other non=current investment in FDR (5.00) (18.05)
Decrease/ (Increase) in other advances to related Parties (68.86) 14.02
Decrease/ (Increase) in other advances (326.96) (424.13)
Sale proceeds from Investments
Purchase of fixed assels (3.09) (3.13)
Sale of Fixed Asscts 0.26 6.25
Interest received 1.50 19.60
Net cash Mow (used in)/ generated from invesling activities (B) (402.15) (405.44)
Cash flows from financing activities
Proceeds/ repayments from/ of borrowings 2,720.29 (452.44)
Increase / (Decrease) in Borrowings from Related Parties (151.11) (529.84)
Foreign Exchange Gain - 4.33
Interest paid on loan (738.23) (1,153.64)
Net cash flow from/ (used in) in financing activities (C) |.830.95 (2.131.39)
Net increase/(decrease) in cash and cash equivalents (A + B + ) (55.93) 53.45
Cash and cash equivalents at the beginning of the year 78.78 25.33
Cash and cash equivalents at the end of the year 22.86 78.78
Components of cash and cash equivalents P\ :
Total cash and cash equivalenis (note 16) / el ) ) 22.86 78.78
Significant accounting policies (o f \'G
As per our report of even date b =y
ForK RA & Co -Z\ & /,f‘ /," For and behalf of the Board of Directors
Firm Registration No: 020266N N i/ SARVESHWAR OVERSEAS LIMITED =
Chartered Accounian i :1-__'.‘.‘.-—-'/ AN

' SIS
Rajat Groy Anil Kumar Sharma  Sourabh Mehta Surendak Simgh Jasrotia
Partner A 020 Managing Director  CFO Director .
Membership No. 503150 DIN:07417538 PAN: ALDPM46041 DIN:8560350
Place: Delhi Place: Jammu Place: Jammu Place: Jammu
Date: 20th July 2021 Date: 20th July 2021  Date: 20th July 2021 Date; 20th July 2021




(in% ) (in¥ )
As at Asat
31-Mar-2021 31-Mar-2020
NOTE
SHARE CAPITAL AUTHORISED
15.000,000 Equity shares of Rs 10 each with voting rights 1,500.00 1.500.00
(Previous Year 15,000,000 Equity shares of Rs 10 each with voting rights)
320,000 Preference shares of Rs. 1,000 Each 2.200.00 ~2,200.00
(Previous Year 220,000 Preference shares of Rs. 1,000 Each)
ISSUED SUBSCRIBED AND FULLY PAID UP
15,000,000 Equity shares of Rs 10 each with voting rights 1,500.00 1,500,00
(Previous Year 15.000.000 Equity shares of Rs 10 each with voting rights)
220,000 Preference shares of Rs, 1,000 Each 2.200.00 2,200.00
{Previous Year 220 000 Preference shares of Rs. 1.000 Each)
Total 3.700.00 3,700.00
A) Reconciliation of number of equity shares outstanding
As at the beginning of the year 1.50,00.000 1,50,00,000
Add: Shares Issued during the year - -
Less: Bought back during the year - -
As at the end of the year 1,50,00,000 1,50,00,000
Share holders having 5% or more Shares
Name Of Sharcholders
Rohit Gupta
No. of shares 1,50.0:00 1,50,000
% of holding | 1
Sarveshwar Foods Limited
No. of shares 1,48,50,000 1.48.50,000
% of holding vy 99
1,50,00,000 1,50.00,000
B) Reconciliation of number of Preference shares outstanding
As at the beginning of the year 2.20,000 2.20.000
Add: Shares lssued during the year - -
Less: Bought back during the vear - =
As at the end of the year 2,20,000 2.20.000
Share holders having 5% or more Preference Shares
Name Of Shareholders
Rohit Gupta
No. of shares 2,20,000 2.20,000
% of holding 100 100
2,20,000 2.20,000
NOTE 4
RESERVE AND SURPLUS
Profit & Loss Ale
Opening Balance 603.79 573.76
Add: Additions During the Year 38.76 44.13
Less: Dividend on Pref Sharcs
Less: Prior Period ltems - (14.10)
Impact of Opening Balance of Net Assets on Sale of Subsidiary
64255 603.79
Total 642.55 603.79
NOTE §
Long Term Liabilities
Secured Loan
Term Loan from Banks 2,001.19 -
Less: Payable with 12 months - -
Unsecured Loans from Directors 133.29 8829
Unsecured Loans from Holding Company 1,156.96 -eem 1,308.07
Total Pr— _ 3,291.44 ¢ - 1,396.36
pe p,—cré 777
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SARVESHWAR OVERSEAS LIMITED
Statement of Notes to Accounts for the year ended March 31, 2021

11 Tangible assets (in ¥ Lacs)
Land Building E»:.H . C.Enm _,JE.,_.:E e m_mnin.& Vehicles Computer Total
Machinery Equipments Fixture Installation
Gross block
At March 31,2019 898.28 600.21 484.79 45.63 47.38 - 2.53 6.60 - 2.085.42
Additions - - 1.14 1.00 0.46 . = 0.52 - 3213
Disposals - - 20.60 - - - - - - 20.60
At March 31, 2020 898.28 600.21 465.33 46.63 47.85 - 2.53 713 - 2,067.95
Additions - - 0.31 0.68 0.58 152 3.09
Disposals - - - - - . - 0.26 - 0.26
At March 31, 2021 898.28 600.21 465.64 47.31 48.43 - 2.53 8.38 - 2,070.78
Depreciation
At March 31, 2019 - 108.39 160.62 18.06 4.41 - 1.25 4.02 - 296.76
Charge for the year - 46.73 59.05 623 11.17 - 0.37 1.61 = 125.16
Disposals - - 14.35 - - - - - - 14.35
At March 31, 2020 - 155.12 205.32 24.29 15.58 - 1.61 5.64 - 407.57
Charge for the year - 4230 48.13 497 8.44 0.26 1.13 - 105.23
Disposals - - - - - - - 0.14 - 0.14
At March 31, 2021 - 197.42 253.46 29.26 24.02 - 1.87 6.62 - 512.66
Net block
At March 31, 2020 898.28 445.08 260.01 22.34 32.26 - 0.91 1.49 - 1,660.38
At March 31, 2021 898.28 402.79 212.19 18.05 24.40 - 0.65 1.76 - 1.558.12
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NOTE 6
Deferred Tax Liabilities

WDY As per Income Tax

WDV As per Companies Act

Difference

Carried Forward Losses

Timing Difference on Account of Fixed Assets
Deferred Tax Assel

Deferred Tax liability

Current year Provision
Total

NOTE 7
Short Term Borrowings

(Cash Credit
Others

Total

NOTE 8
Trade payables

Due to MSME
Sundry Creditors for Trade

Total

JNUTE 9
Other current liabilities

Statutory Liabilities:

Loan From Banks Repayable in one year
Expenses payable

Other current liabilities

Dividend on Preference Shares

Bank OD

Employee imprest balance

Advance received from related Parties
Advance received from debtors

Total

NOTE 10
Short Term Provisions

Provision for Taxation

(Net of advance tax)
Total

NOTE 11
OTHER NON CURRENT ASSETS

Add : Profit share till 03.03.2021

Total

Dividend Distribution Tax & Interest theron payable

Add : Profit share till 31.03.2021 from 04.03.2021

1.623.84 1,782.03
1,558.12 1,660.38
65.72 121.65
65.72 121.65
16.54 30.62
= 14.08 (8.07)
(16.54) (30.62)
10,463.10 10,026.24
2,061.01 1,823.77
12,524.10 11,850.01
2,731.50 1,687.79
2.731.50 1,687.79
8.77 24.20
11.56 28.63
- 18.70
100.98 100,98
18.18 18.18
366.74 278.90
35.51 26.35
54175 49594
11.81
1181




NOTE 12
Non Current Assets

Unsecured Loans & Advances

Total

NOTE 13
INVENTORIES

Finished Goods Trading
Finished Goods Manufacturing
Raw Material

Total

NOTE 14
TRADE RECEIVABLES

Over Six Months
|Unsecured Considered Good
Others

Unsecured Considered Good

Total

NOTE 15
CASH AND BANK ADVANCES

Cash on Hand

Imprest Afc

Balance with Banks

Margin Money

Less: Redeemable in 3-12 Months

Less: Redeemable after 12 Months
Margin Money Redeemable in 3 months
Total

NOTE 16

Short-term loans and advances
Advance paid to Related Party
Advance paid to Vendors

Total

NOTE 17

Other Current assets

Loans & Advances

Seeurity Deposits

GST Receivable

Prepaid Expenses

Interest & subsidies receivable

Other Current assets
Taxes Paid (After setting of provisions)

Total

Margin Money Redeemable after 12 Months

Margin Money Redeemable in 3-12 Months

(Stock of Traded Goods have been Valued at lower of Cost and NRV)

23.05 18.05
23.05 18.05
1,159.27 3.645.06
10,731.83 3.159.15
372.70 1,357.90
12.263.80 10,162.12
924.65 569.72
7.640.49 6.738.46
8.565.14 7.308.18
15.93 8.51
6.93 70.27
23.05 18.05
(23.05) (18.05)]
22.86 78.78
82.88 14.02
559.89 232.03
042.77 246.95
5.36 15.54
0.95 T:79
18.41 =
19.53 10.87
302.05 190.08
4.56 -
- 4.54
350,86 22881
r O P
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(in¥ )
For the year ended

(in¥ )
For the vear ended

31-Mar-2021 J1-Mar-2020
NOTE 18
Revenue from operations
Sale of products 22,496.77 19.961.35
Total 22.496.77 19.961.35
NOTE 19
Other Income
Foreign Exchange Fluctuations - 433
Driscount Received 40.01 17.92
Duty Drawback/GST Refund 18.41 72.44
Interest on FDR & Loan 1.50 19.60
Miscellaneous income 0.55 0.09
Insurance Claim 5.08 0.65
Unclaimed Liability
Profit on Sale of Asset 0.14 -
Total 05.09 115.03
NOTE 20
MATERIAL CONSUMLED
Raw Materials' Consumption
Opening Stock 1,357.90 995.55
Add: Purchases 6,910.39 7.279.56
Add: Freight Inward 100.49 11540
Add: Packing Material Purchase 65.93 111.42
Less : Closing Stock (372.70) (1,357.90)
COGS 8.062.01 7.144.08 |
NOTE 21
PURCHASE OF TRADED GOODS
Purchase of traded goods 15,246.01 6,016.93
Total 15,246.01 6,016.93
NOTE 22
INCREASE /(DECREASLE ) & FINISHED GOODS
Opening Stoek of Finished Goods 8,804.22 13,558.72
Closing Stock of Finished Goods 11,891.10 8.804.22
Increase/{ Decrease) in Finished Goods (3,086.89) 4,754.50
Total (3,086.89) 4,754.50
NOTE 23
EMPLOYEE BENEFIT EXPENSE
Salaries 77.62 83.08
Directors Remuneration - -
Staff Welfare 1.80 342
Total 79.42 86,50
NOTE 24
Financial costs
Bank Interest Ent 625.67 1,124.42
Bank Charges " Ova™. 13.80 27.68
Interest on late payments of statutory dues O e S 0.1 1.54
Interest on unsecured Loan far/ \"__ \ 98.04 -
Dividend on Preference Share = | :
Total ? \@\ VA 738.23 1,153.64
T e ¢




NOTE 25
Other expenses

Manufacturing Expenses

Consumables 4.33 299
Electricity Charges 57.64 89.60
Fumigation expense 1.27 1.48
Job Work - .
Pest control service charges 371 6.34
Repair & Maintenance 33.93 33.42
Toll Tax 0.01 0.39
Wages & Labour Charges 205.97 279,00
Business Development Expenses
Business Promotion 823.41 47.72
Selling, Distribution & Administration Expenses
Advertisement Expenses
Audit fee & Expenses 348 3.50
Bad Debts & Provisions 8.08 0.28
Brokerage & Commission 10.58 16.43
Business Promotion & Marketing 0.00 0.00
Clearing & Handling Charges 8.40 17.10
Communication Charges 2.36 4.18
Consultancy Expense 0.14 0.31
Conveyance & Travelling 3.67 8.01
CSR Expenses 0.13 0.03
Discounts Allowed 32,19 12,37
Foreign Exchange Loss 9.20 0.04
Freight & transportation on Sales 04.17 94.68
Insurance 15.42 19.73
Misc Expenses 12,73 23.19
Printing & Stationery 1.71 2,14
Professional Fees 8.67 30,59
Rent, Rates & Taxes 25.04 45.07
Repair & Maintenance 7.59 5.80
Total 1,343.89 744.37
NOTE 26
Earning Per Share
a) Profit for the year (in Rs ) 38,76,005.59 44,12,872.47
No of Shares at beginning of the year 1,50.00,000 1,50,00.000
No of Shares at end of the vear 1.50.00.000 1.50,00,000
b) Weighted average no, of equity shares outstanding 1,50.00,000 1.50,00,000
¢) Earning per share
Basic (in Rs) 0.26 0.29
Diluted (in Rs) 0.26 0.29
qar Ops
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SARVESHWAR OVERSEAS LIMITED
Notes to Accounts as on March 31' 2021

"
27

8

29

30

il

Related party disclosures:

Nature and name of related parties

Haolding Company Sarveshwar Foods Limited

ey Management Person Rohit Gupta

Relative of Key Management Person Suraj Prakash Gupta
Radha Rani
Pooja Gupta

Enterprises Owned or controlled by Key Management Personnel or their relatives Sarveshwar Logistics
Radhika Overseas

Sarveshwar International

Himalayan Ancient Foods P Lid

Radhika Pest Control
Shree Jee Trading

Transactions with related partics during the year:

{in 2 Lags)
. ; . Transaction during the year DrJ/(Cr.) |
Name of related party Nature of transaction T021 2020
Rohit Gupta Salary - -
Sarvesl Logistics Freight 28.00 26.00
Fadha Faani Remt 3.60
Radhika Overseas Sales 52.11
| Radluka Overseas Purchuse 7532 291.04
Surveshwar Foods Lad Sales 1.600.00 -
Sarveshwar Foods Lid Purchase 1.36 54,99
Sarveshwar Foods Lid Unsecured Loan received 1,249.83 962.29
Sarveshwar Foods Lid Insecured Loan repaid 1,400.94 1,594 44
Sarveshwar Foods Lid Interest on Loan Paid 98.04 164.50
Himalayan Bio Otpanic Foods Pyt Lid Sales 167
Sarveshwar International Purchase 4.06
Sarveshwar International Sales 12.94
Expenditure and carnings in foreign currency (on accrual basis)
(in 2 Laes)

Particulurs 2021 2020
Expenditure

Testing & Analysis 032

Commussion on Exports 0.43 -
Eamings

Sale of finished poods 196,18 400.07
Unhedged foreign currency exposures as at the balance sheat date
Particulars 021 2020

in USD in JPY E":::':e' in ¥ Lacs in USD in JPY E‘:::‘*‘ in % Lacs

Trade reeeivables 254810 - 73.21 186.34 1,359,070 75.39 195,30

The balances of recervables, payables, secunty deposit given are subject to confinmation & reconeilintion, it any,
Disclosure under Accounting Standard (AS) 15 " Employee Benefits"

Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to vested employees at retirement,
death while in employment or on termination of employment of an amount equivalent to 15 1o 30 days salary payable for eaclt completed year of service, Vesting ocours upen completion of five

years of service, The gratuity plan of the Company is funded. The miormation m the iote is for disclosire purpose

The defined benefir plans expose the Company 0 a number of actuarial risks as below:
Interest risk: A decrease in the bond interest rate will increase the plan lability

Salary risk: The present value of the defined benefit plan liability is caleulated by reference to the future salaries of plan participants, As such, an increase in the salary of the plan participants

will increase the plan’s liability

(in ¥ Lacs)
(i) The key assumptions used in accounting for retiring gratuity is as below:
Particular 2021 2020
Discount rate 7.00% 7.25%
Rate of escalation in salary 7.00% 7.00%
ii) Changes in present value of Oblig_atloru
Particular 2021 2020
Obligation at the beginning of the year (3.10) (2.34)
Interast costs (0.22) (0.18)
Current service costs 11.49) (0.95)
Benefits paid 2~ Al O™ 0.90 -
Remeasurement (gains}/losses i O SA N (0.52) 0.37
Obligation at the end of tha year fa/ RGAY (4.44) (3.20)
Bl i -_:I \
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(iii) Changes in the fair value of plan assets:

Particular 2021 2020

Fair value of plan assets at beginning of year 4,95 4.23

Expected return on plan assets 0.33 0.34

Contributions 0.62 0.38

Benefits paid (0.90)

Remeasurement (gains)/losses .

Fair value of plan assets at the end of year 5.01 4.95

(iv) Amounts to be recognisad in the balance sheet

Particular 2021 2020

Present value of obligation (4.44) (3.10)

Fair value of plan assets 5.01 4.95

Funded status 0,57 1.85

Net assets / (Hability) recognized in balance sheat as provision 0.57 1.85

v) Expenses to be recognised in the statement of profit and loss

Particular 2021 2020

Current service costs (1.49) (0.95)

INterest costs (0.22) (0.18)
{1.72) [1.13)

Expected return on plan assots 0.33 0.34

Net Actuarial (gain)/ loss [0.52) 0.37
{0.19) 0.71

Net Impact on Profit & Loss (161) (0.42)

The estimates of future salary increases, considered in actuarial valuation, takes account of

Details of secured borrowings as on March M, 2021

inflation, seniority, promotion and other relevant factors on long term basis,

Name of the lenders Facility Type Interest rate Loan Sanctioned |Tenure OQutstanding |Security as per the loan agreement
Currency Amount  in Loan as on
Lakhs 31.03.2021
in INR Lacs
Lr.mB Term
J&K Bank Loan WCTL [WCTL 1 Year MCLR +
(GECL) 150 bsp 1,988.00 Various Immovable Properties and
(230260230000001 INR 2,001.19 [Stocks & Debitors
Short Term
Renewal Done Various Immovable Properties and
J&K Bank s 12 MCLR+ 0.5% INR Every Yoear SB12.75 [Srocks & Debtors
oM
LIBOR/EURIBOR 10,500.00 | Renewal Done Various Immovable Properties and
[&K Bank PCFC SUB Limit CC 400 bps p.a usD Every Year - |Stocks & Debtors
6M
LIBOR/EURIBOR Renewal Done Various lmmovable Properties and
J&K Bank PSFC SUB Limit CC +200 bps p.a USD Every Year 409.90 |Stocks & Debtors
Allahabad Bank (Covid-
19) Loan Afe
(58001174800) 24045
Allahabad Bank Stock 500.00 Renewal Done
Pledge-831 Pledge Limit 11.38% INR 290000 15 very Year 205938 | Against pledged stock
Total 14,988 00 14,523.67
The Company has reclassified previous year figures (o conform 1o this year's classification,
As per our repart of even date
For KRA & Co For and behalf of the Board of Direciors -
Firm Registration No: 020266N SAR\'ESHW.‘\H OVERSEAS LIMITED -\r'

Chartered Account,

Rajat Goyal
Partner

Membership No. 503150
UDIN: 21503150AAAAVLY06Y

DIN:07417538

-\\\ O

h of

Anil Kumar Sharma
Managing Director

Sourabh Mehta
CFO
PAN: ALDPMA46DML

DIN;8566350

Ll | o\
Place: Delhi f o {' Ja mn ") Place; Jammu Place: Jammu Place: Jammu
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