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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF HIMALAYAN BIO ORGANIC FOODS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of HIMALAYAN BIO ORGANIC FOODS L.TD
“the Company”), which comprise the balance sheet as at March 31,2024, and the statement of profit and loss,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, and its profit and loss, changes in cquity and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companics Act, 2013. Our responsibilitics under those Standards are further described in the Auditor’s

Responsibilities for the Andit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Our opinion on the Standalone Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thercon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the wotk we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact.

We have nothing to report in this regard.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment,

of the financial statements of the current period. These matters were a
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ddressed in the context of our audit of
nd in forming our opinion thereon,
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opinion on these matters. ‘There are no key audit matters to communicate
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in accordance with the accounting principles generally accepted in India, including the
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Indian Accounting
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and design,
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In preparing the financial statements, the Board of Dircctors is res

ponsible for assessing the Company’s ability
to continue as a going concern, disclosing,

as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional

judgment and maintain professional
skepticism throughout the audit. We also:



Obtain an understanding of internal conero] relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as 2 going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report.

® Evaluate the overall presentation, structure and content of the fi
disclosures, and whether the financial statements represent the unde
manner that achieves fair presentation.

nancial statements, including the
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We communicate with those charged with governance tegarding, among other matters
timing of the audit and significant audit findings, including any signi
we identify during our audit.

» the planned scope and
ficant deficiencies in internal control that

requirements regarding independence, and to communicate with
may reasonably be thought to bear on our independence, and where applicable

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.



* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgcry, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going conéern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
tequirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Otder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.



2. As required by Section 143 (3) of the Act, we report that:
2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of accou at as required by law have been kept by the Company
so far as it appears from our examination of those books

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companics (Accounts) Rules, 2014.

¢.  On the basis of the written representations received from the directors as on March 31,2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls, tefer to our separate Report in
“Annexure B”,

8- With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditots) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.
ii. The Company did not have any long-term contracts including detivative contracts for
which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)

CA Gunjan Arora

Partner

Membership No.: 529042
UDIN: 24529042BKAMVU2706
Place: New Delhi

Date: 16t May 2024

T T



ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS of HIMALAYAN BIO ORGANIC FOODS

LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)
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(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B). According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any intangible assets.
Consequently, clause (i)(a)(B) of the Order is not applicable to the Company.

In accordance with the phased program for verification of Property, Plant and Equipment,
certain items of Propetty, Plant and Equipment were physically verified by the management
during the year and no material discrepancies were noticed on such verification.

According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements
are duly executed in favor of the lessee) are held in the name of the company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued any Property, Plant and
Equipment during the year. Consequently, clause (i)(d) of the Order is not applicable to the

Company.
According to the information and explanations given to us and on the basis of our examination

of the records of the Company, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and rules made thereunder, if so. Consequently, clause @i)(e) of the Order is

not applicable to the Company.

The management has conducted physical verification of inventories at reasonable interval
during the year and no material discrepancies (10% or more in the aggregate for each class of
inventory) were noticed on physical verification of inventoties. In our opinion the coverage

and procedure of such verification by the management is appropriate.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has been sanctioned with working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Based on the records examined by us in the normal course of audit
of the financial statements, the quartetly returns/statements filed by the Company with such
banks or financial statements are in agreement with the books of accounts of the Company.

(iii) The Company has duting the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the
Otder are not applicable.
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(b)

| (A) The Company has maintained proper records showing full patticulars, including

quantitative details and situation of Propetty, Plant and Equipment.

B). }f&ccc.»rding to the information and explanations given to us and on the basis of our
examination of the reands of the Company, the Company does not have any intangible assets.
Consequently, clause ((@)(B) of the Order is not applicable to the Company.

In accordance with the phased program for verification of Property, Plant and Equipment,
certain items of Property, Plant and Equipment were physically verified by the management
during the year and no material discrepancies were noticed on such verification.

Accorch:ng to the information and explanation given to us, the dtle deeds of the immovable
propetties (other than properties where the company is the lessee and the lease agreements
ate duly executed in favor of the lessee) are held in the name of the company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued any Property, Plant and
Equipment during the year. Consequently, clause (i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder, if so. Consequently, clause (i)(€) of the Order is

" not applicable to the Company.

The management has conducted physical verification of inventories at reasonable interval
during the year and no material discrepancies (10% or more in the aggregate for each class of
inventory) were noticed on physical verification of inventories. In our opinion the coverage
and procedure of such verification by the management is appropriate.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has been sanctioned with working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Based on the records examined by us in the normal course of audit
of the financial statements, the quarterly returns/statements filed by the Company with such
banks or financial statements are in agreement with the books of accounts of the Company.

(iii) The Company has during the year, not made investments in, provided any guarantee or secutity or
granted any loans or advances in the nature of loans, secured or ursecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the

Order are not applicable.
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According to the information and explanations given tou
during the year. Consequcnt]y, clause (v) of the Order is

According to the information and explanations given to s and on the basis of our examination of the
tecords of the Company, The Company has not required to maintain cost records specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of Company’s
products. Hence, reporting under clause (vi) of the Order is not applicable to the Company,

According to the information and explanations given to s and on the basis of our examination of the
books of account, in respect of statutory

s, the Company has not aceepted any deposie
not applicable to the Company,

dues;

(a) The Company has generally been regul

k) T

payable.
(©) There are no dues of Income-tax, Sales-tax Excise Duty, GST and Service Tax which have
not been deposited as on March 31, 2024, on account of disputes with the related author ties

records of the Company, there are no transactions which are not re
have been surrendered or disclosed as income dudng the year in th
Tax Act, 1961

(@  According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not been declared wilful defaulter by any
bank or financial institution or other lender,

(b) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not availed term loan during the period and
complied with the requirement.

(© According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the funds raised on short term basis have not been utilized

for long term purposes. Consequently, clause (ix)(d) of the Order is not applicable to the
Company.

(d) According to the information and explanation given to us the-compa -
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(xi)

(xii)

(xiif)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(© According to the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventutes or associate
companies;

(a) The Company has not raised any money during the year by way of Initial Public Offer (IPO).
Consequently, clause (x)(a) of the Order is not applicable to the Company.

®) According to the information and explanations given to us and on the basis of out examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures during the year. Consequently, clause
(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us,
no material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.

() According to the information and explanations given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditor in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(0 According to the information and explanations given to us, no whistle blower complaints has
been received during the year. Consequently, clause (xi)(c) of the Otder is not applicable to

the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013, and corresponding
details have been disclosed in the financial statements, as required by the applicable Accounting
Standards.

(@) According to the information and explanations given to us, the company has an internal audit
system commensurate with the size and nature of its business;

(b) This clause is applicable to the company. However, we have received internal audit report and the
report for the period under audit has been considered by us.

In our opinion and according to the information and explanations given to us, the Company has not
entered into non-cash transactions with directors or persons connected with him. Accordingly,
requirement under clause (xv) is not applicable to the Company.

The Company is not tequired to be registered under section 45-TA of the Reserve Bank of India Act,
1934.

The company has not incurred any cash losses in the current financial year and in the immediately
preceding financial year.

There is no resignation of the Statutory Auditor during the year, hence this clause is not applicable.

Accotding to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilides, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing



£l has come to our attention, which causes us to believe that any material uncertainty exists as on the date
f of the audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)  In our opinion and according to the information and explanations given to us, the Company is not
required to be spend under section 135 of the Companies Act, 2013. Consequently, clause (xx) of the
Order is not applicable to the Company.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)

CA Gunjan Arora

Partner

Membership No.: 529042
UDIN: 24529042BKAMVU2706
Place: New Delhi

Date: 16t May 2024



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF HIMALAYAN BIO ORGANIC FOODS
LIMITED.

(Referred to in Paragraph 2 point (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HIMALAYAN BIO ORGANIC
FOODS LIMITED (“the Company™) as at March 31, 2024, in conjunction with our audit of the standalonc
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company, considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under section 143(10) of the Companics Act,
2013, to the extent applicable to an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedutes selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
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over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material cffect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to etror or
fraud may occut and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on  the internal
control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For KRA & Co
Chartered Accountants
(Firm Registration No 020266N)

Partner

Membership No.: 529042
UDIN: 24529042BKAMVU2706
Place: New Delhi

Date: 16t May 2024



Himalayan Bio Organic Foods Limited
Standalone Balance Sheet as at March 31, 2024

Note No.

Assets

Non current assets

Property, Plant and Equipment and Intangible assets
(1) Preperty. Plant and Equipment

L]

GUNJAng«
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(in Lakhs)
As at
31-03-2024

(in Lakhs)
Asat
31-03-2023

I
ARORA xeome T LLM&Q

61.80 34.31
Deferred Tax Assets (Net) 3 5.05 4.91
Other Non Current Assets
6685 3922
Current assets
iavpmgocies a 3,781.69 220152
Financial Assets
Trade receivables s 4,773.54 2,322.85
Cash and bank balances 6 2.10 1.39
Loans 7 32039 252.14
Other Financial Assets g 43.02 16.52
Other Current Assets 9 3.217.59 1,702.33
12,138.32 6,496.76
12.205.17 6,535.98
Equity and labilities
Equity
Equity Share Capital 10 280.23 280.23
Other Equity " 3,319.69 2,560.90
1,599.92 2.841.13
Liabilities
Non current liabilities
Financial Lisbilitice
Borrowings 12 4.50 98.59
Lease Liability
Long term provisions 13 3.42 1.54
7.92 100.12
Current liabilitics
Financial Liabilities
Borrowings 14 2,406.04 2.366.79
Trade payables 15
(i) Total Qutstanding dues of Micro and Small Enterpriscs and - 3.42
(ii) Total Outstanding dues other than Micro and Small Enterpriscs 4,001.86 131.95
Other Finanical Liabiltics 16 2,053.11 1,001.28
Short term provisions 17 0.11 0.05
Other current liabilines 18 10.26 8.18
Current Tax Lisbility (Net) 19 125.96 83.05
8,597.33 3,594.73
12,205.17 6,535.98
Significant accounting policies 1
As per our report of even date
ForKRA & Co
Firm Registration No: 020266N
Chartered Accountants For and on Behalf of

{imalayan Bio Organic Foods Lim§ed o
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Gunjan Arora SN :"':;2:'\\ Harbans Lal Anil Sharma
Partner i F : \_\..f " Director Director
Membership No. 529042 T/ N “\bl.\‘:nssnln DIN:07417538
: . : : f | oo

UDIN:24529042BKAMVU2706 tuif !
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Place : Jammu NCAN &7
Date: 16th May 2024 L
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Himalayan Bio Organic Foods Limited
Standalone Statement of Profit and Loss for the period ended March 31, 2024
(in Lakhs) (in Lakhs)
For the year ended “Tor the year ended
Notes 31-03-2024 31 March 2023

INCOME
Revenue from operations 20 18,824.78 14,275.31
Other income 2] 46.20 2.48

18,870.98 14,277.78
EXPENDITURE
Raw materials consumed 22 7,555.88 1,957.70
Purchases 23 10,882.84 12,255.10
Decrease in inventories of semi finished and finished goods 24 (1,580.16) (892.27)
Employee benefits expenses 25 77.61 82.11
Depreciation expenses 2 8.82 13.57
Finance cost 26 466.17 137.43
Operating and other expenses 27 462.41 326.89

17,873.57 13,880.52
Profit/(Loss) before tax 997.41 397.27
(a) Current Year Tax g 251.00 113.72
(b) Previous Year Tax (12.19) -
(¢) Deferred Tax (0.19) (3.84)
Profit/(Loss) after tax 758.79 287.38
Appropriation
Remeasurement loss on defined benefit plans
Profit / (loss) for the year 758.79 287.38
Earnings per equity share 28 270.77 102.55
Basic and diluted annualised ; 270.77 102.55
Significant accounting policies 1
As per our report of even date
ForKRA & Co
Firm Registration No: 020266N
Chartered Accountants For and on Behalf of

GUNJA Digitally Himalayan Bio Organic Foods Limfted
7 GUNJAN
ARORA ARORA

Gunjan Arora Harbans Lal Anil Sharma
Partner Director Director
Membership No. 529042 DIN:08571117 DIN:07417538
UDIN:24529042BKAMVU2706
Place : Jammu
Date: 16th May 2024




Cash flow from operating activitics

Standalone Statement of Cash F

Himalayan Bio Organic Foods Limited
lows for the year ended March 31, 2024

(in Lakhs)
For the year ended
31 March 2024

(in Lakhs)
For the year ended
31 March 2023

Profit Before tax 997.41 397.27
Adjustment to reconcile profit before tax to net cash flows
Depreciation / amortization expenses 8.82 13.57
Provision for LA 1.94 1.59
Interest income _ (1.86) (1.33)
Unrealized foreign exchange loss/ gain . (12.37) “
Interest on loan 466.17 137.43
Operating profit before working capital changes 1,460.10 549.95
Movements in working capital ;
Increase / (Decrease) in other liabilities 2.07 4,14
Increase / (Decrease) in Trade Payable 3,866.49 (1,257.99)
Increase / (Decrease) in Other Financial Liabilites 1,051.83 (385.49)
(Increase)/ Decrease in trade receivable (2,450.68) 916.28
Decrease/(Increase) in Inventory (1,580.16) (413.84)
Decrease/(Increase) in Other Financial Assets (26.50) (0.47)
Decrease/ (Increase) in other current assets (1,515.26) (1,571.02)
Net cash flow (used in) operations 807.89 (2,158.45)
Less: Direct taxes paid Including Advance taxes (195.84) (87.20)
Net cash flow (used in) operating activities (A) 612.06 (2,245.65)
Cash flows from investing activities
Decreasc/ (Increase) in other advances to related Parties (61.75) (70.31)
Decrease/ (Increase) in other advances (6.50) (0.03)
Purchase of fixed assets (36.32) (3.04)
Interest received 1.86 1.33
Net cash flow (used in)/ generated from investing activities (B) (102.71) (72.04)
Cash flows from financing activities
Proceeds/ repayments from/ of borrowings (54.84) 2,434.63
(466.17) (137.43)

Interest paid on loan
(508.64) 2,297.20

Net cash flow from/ (used in) in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C) 0.71 (20.50)
Cash and cash equivalents at the beginning of the year 1.39 21.89
Cash and cash equivalents at the end of the year 2.10 1.39
Components of cash and cash equivalents

Total cash and cash equivalents (note 16) 2.10 1.39

Significant accounting policies

As per our report of even date

ForKRA & Co
Firm Registration No: 020266N For and on Behalf of
Chartered Accountants Himalayan Bio Organic Foods Limi}ed
LN
GUNJA | Digitally :
N _.}-.signed by >
/' _GUNJAN __—r

AROBA arora Harbans Lal Anil Sharma
Gunjan Arora Director Director
Partner DIN:08571117 DIN:07417538
Membership No. 529042

UDIN:24529042BKAMVU2706

Place : Jammu
Date: 16th May 2024




(in Lakhs)

(in Lakhs)

As at As at
31-Mar-24 31 March 2023
NOTE 3
Deferred Tax Liabilities
WDV As per Income Tax 81.87 53.83
WDV As per Companies Act 61.80 34.31
Difference 20.07 19.53
Timing Difference on Account of Fixed Asscts 20.07 19.53
Deferred Tax Asset 5.05 4.91
Current year Provision (0.19) (3.84)
Total (5.05) (4.91)
NOTE 4
INVENTORIES
(Stock of Traded Goods have been Valued at lower of Cost and NRV)
Finished Goods Trading 2431.69 2,201.52
Finished Goods Manufacturing 1350.00 =
Toul 3,781.69 2.201.52
NOTE 5 .
TRADE RECEIVABLES
Unsecured Considered Good 4,773.54 2,322.85
Total 4,773.54 2,322.85
Trade Receivable Ageing Schedule
Particulars
Undisputed trade receivable - considered good
Less than six months 3487.44 851.90
6 months - 1 year 1010.17 933.98
1-2 years 253.57 370.97
2-3 ycars 18.67 144,72
More than 3 years 3.69 21.28
Total 4773.54 2,322.85
Undisputed trade receivable - considered doubtful
Less than six months - -
6 months - 1 year - -
1-2 years = -
2-3 years - -
More than 3 years 5 -
Total - -
LN



NOTE 6
CASH AND BANK ADVANCES

Cash on Hand

1.14

Balance with Bank 92
alance anks 0.96 0.49
Margin Moncy 16.52
Less: Redeemable in 3-12 Months s
Total ! (16.52)
gt 2.10 139
NOTE?
Short-term loans and advances
.t\d\rm:lcc paid to Related Party 311.00 24913
Security Deposits 9.30 2.80
Total 320.39 252.14
NOTES
Other Financial Assets
Margin Moncy Redeemable in 3-12 Months 43.02 16.52
Total 43.02 16.52
NOTE?9
Other Current assets
Loans & Advances 0.45 =
GST Receivable 121.64 88.34
Prepaid Expenses 0.78 0.57
Advance paid to Vendors 3,094.72 1,613.41
Total 3,217.59 1,702.33
NOTE 10
SHARE CAPITAL AUTHORISED
300,000 Equity shares of Rs 100 each with voting rights 300.00 300.00
(Previous Year 3,00,000 Equity shares of Rs 100 each with voting rights)
(Preceeding Previous Year 3,00,000 Equity shares of Rs 100 each with voting rights)
ISSUED SUBSCRIBED AND FULLY PAID UP
280,230 Equity shares of Rs 100 each with voting rights 280.23 280.23
(Previous Year 280,230 Equity Shares of Rs 100 each with voting rights)
(Preceeding Previous Year 280,230 Equity Shares of Rs 100 each with voting rights)
Total 280.23 280.23
A) Reconciliation of number of equity shares outstanding
As at the beginning of the year 2,80,230.00 2,80,230.00
Add: Shares Issued during the year -
Less: Bought back during the year -
As at the end of the year 2,80,230.00 2,80,230.00
Share holders having 5% or more Shares
Name Of Shareholders
Sarveshwar Foods Limited
No. of shares 2,80,224.00 2,80,224.00
% of holding 99.997% 99.997%
2,80,224.00 2,80,224.00
|
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NOTE 12
Long Term Liabilities
Unsecured Loans from Directors

4.50 98.59
Total 4.50 98.59
NOTE 13
Long term Provisions
Provision for LA 3.42 1.54
Total 3.42 1.54
NOTE 14
Short Term Borrowings
Cash Credit 2,406.04 2,366.79
Total 2.406.04 2,366.79
NOTE 15
Trade payables
Duec to MSME 342
Sundry Creditors for Trade 4,001.86 131,95
Total 4,001.86 135.37

Act, 2006, are given below:

Principal amount and Interest due thereon remaining unpaid to any supplier

There are No vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises Development Act, 2006.
Disclosures relating to dues of Micro and Small enterprises under section 22 of “The Micro, Small and Medium Enterprises Development

342
the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier
beyond the appointed day
The amount of interest due and payable for the year of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under
Micro, Small and Medium Enterprises Development Act, 2006
The amount of interest accrued and remaining unpaid during the accounting year.
The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006. . "
Trade Payables Ageing Schedule*
Particulars
Due to MSME
Less than one year - 342
1-2 years - s
2-3 years - -
More than 3 vears a2
Total 3.42
Other
Less than one year 3983.72 62.55
1-2 yecars 10.91 49 48
2-3 years 0.9 18.27
More than 3 years 6.33 1.65
Total 4001.86 131.95

* There are no disputed dues for trade payable
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- [NotE 16
‘|Financial Liabilities

- JExpenses payable

Bank OD (Unsecured)

Advance received from related Pantics
Advance received from debtors

Total

NOTE 1Y
Short term Provisions
Provision for LA

Totsl

NOTE 18
Other corrent liabilities

Swtutory Liabilities:
(rther current liabilities

Total

INOTE 19
Current Tax Liability (Net)

Provision for Taxation

(Net of advance tax)
Total

NOTE 20
Revenue from operations
Sale of products

Total

NOTE 21

Other Income

Foreign Exchanpe Fluctuations
Discount Received

Imterest on FDR & Loan
Miscellaneous income

Other Income (Organic Project)
Total

“OTE 22
MATEMIAL CONSUMED
Few Materials' Conumption
Oprastip Sack

Add Fuschinacs

Add Feeypha lnward

Add. Fachaug Watens) Purchase
Less  Clpsang Sk
M5

NITY. 33

FURCHASE OF THADED A0 s
Purchiase of gruded prrady

Total

1614 1158
. [0 .on
149301 259 19
51791 1951
2031 11 1,005 1%
o1l 0ns
011 0%
5.62 380
£63 419
10.26 RN
12596 £108
125 96 83.05
(in Lakhs) (in Lakhs)
For the year ended For the year ended

31 March 2024

31 Mareh 2023

18,824.78 14.275.31
IR,824.78 14.275.1%
123
20,18 .
1 86 tar g
928 114
2.0 .
a6.20 2%
- 4%
155179 EARL AN
3 6 Sk
1104 LA
e KA
. 1MAS Ak F2 389 1

RN

3203 19




NOTE 24

INCREASE /(DECREASE ) & FINISHED GOODS

Opening Stock of Finished Goods

o )
Closing Stock of Finished Goods §;2:g§ ;_;g?i;
?;:;?sd(mcnam in Finished Goods (1.580.16) (892.27)
(1,580.16) (892.27)
NOTE 25
EMPLOYEE BENEFIT EXPENSE
Salaries 73.81 80.70
Staff Welfare 1.86 .41
Provision for Leave Encashment 1.94
Total 77.61 82.11
NOTE 26
Financial costs
Bank Interest 419.71 100.98
Bank Charges 21.46 29.09
Interest on late payments of statutory dues 0.01 7.09
Interest on unsecured Loan 0.00 0.27
Interst on MSME 24.99
Interest on PV Loan
Total 466.17 137.43
NOTE 27
Other expenses
Manufacturing Expenses
Electricity Charges 5.43 5.67
Inspection Charges 3.67 6.68
Pest control service charges 0.91 0.90
Repair & Maintenance 8.22 5.44
Toll Tax 0.01 -
Wages & Labour Charges 127.88 69.51
Business Promotion 47.05 17.83
Advertisement Expenses - 53.74
Audit fee 322 3.00
Audit Expenses - 0.46
Bad Debts & Provisions 8.18 s
Brokerage & Commission 1.26 6.12
Business Promotion & Marketing 2 9.02
Clearing & Handling Charges 2.86 0.32
Communication Charpes 1.98 1.72
Conveyance & Travelling 2191 10.96
CSR Expenses " 4.38
Freight & transportation on Sales 69.26 23.40
Insurance 3.43 341
Inspection Fees 3.79 =
Misc. Expenses 80.27 38.93
Printing & Stationery 6.18 7.12
Prior Period Expense 0.7 1.40
Professional Fees 16.45 20.09
Rent, Rates & Taxes 48.54 36.73
Repair & Maintenance 1.03 0.05
Total 462.41 326.89
Note No. 27(i): Payment to Auditors
Audit Fee 247 3.00
Total 247 3.00
NOTE 28
Earning Per Share
a) Profit for the year (in Rs ) 7,58,78,826.77 2,87.38,117.91
No of Shares at beginning of the year 2,80,230.00 2,80,230.00
No of Shares at end of the year 2,80,230.00 2.80,230.00
b) Weighted average no. of equity shares outstanding 2,80,230.00 2.80.230.00
¢) Eaming per share
Basic (in Rs) 270.77 102.55
Diluted (in R) 270.77 102.55
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Statement of Change in Equity

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Balance Sheet as at March 31, 2024

A. Equity share capital

Digitally signed
GUNJAN ARDRA by GUNJAN
ARORA
Gunjan Arora
Partner
Membership No. 529042
UDIN:24529042BKAMYU2706

Place : Jammu
Date: 16th May 2024

Harbans Lal
Director
DIN:08571117

Particular (R in Lakhs)
Balance as at April 01, 2023 Amount
Bonus shares issued during the year 280.23
Shares issued during the year (IPO) 2
Balance as at March 31, 2023 26023
Bonus shares issued during the year =
Balance as at March 31, 2024 280.23
B. OtherE
ter Equity (% in Lakhs)
Résirve and Sccu::ty Premium
Surplus ceount Grand Total
Particulars Retained Earnings
Opening balance as at 01.04.2022 1,047.31 1,224.77 2,272.09
Add: Profit for the year 287.38 287.38
Less: Prior period items 1.43 1.43
Closing balance as at 31.03.2023 1,336.13 1,224.77 2,560.90
Add: Profit for the year 758.79 758.79
Less: Prior period items -
Closing balance as at 31.03.2024 2,094.91 1,224.77 3,319.69
The accompanying notes are integral part of the Financial Statements
In terms of our report of even date
For KR A & Co For and on Behalf of
Firm Registration No: 020266N I}Iima!ayan Bio Organic Foods Limit
Chartered Accountants -

Anil Sharma
Director

DIN:07417538—
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F_inalayan Bio Organic Foods Limited
JAN:U15490JK2015PLC004325

Notes to financial statements for the year ended March 31,2024
l(All amounts in Indian Rupees in Lakhs, unless otherwise stated)
/
I
/ | NOTES TO BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS
Note 1.

. A Reporting Entity

Himalayan Bio Organic Private Limited (‘the Company’), was incorporated on February 09, 2015. The
Company’s main business is to manufacture of other food products.

B  Basis for preparation

The financial statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the financial statements. All assets and liabilities have been
classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out in
the Division 11 of Schedule 111 to the Companies Act, 2013. Based on the nature of products and the time between
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has

ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and
liabilities.

The financial statements are presented in INR, the functional currency of the Company. Items included in the

financial statements of the Company are recorded using the currency of the primary economic environment in
which the Company operates (the “functional currency’).

C Statement of compliance

The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time . Upto the year ended March 31, 2022, the
Company prepared its financial statements in accordance with the requirements of previous GAAP, which
includes Standards notified under the Companies (Accounting Standards) Rules, 2006.

D Use of estimates and critical accounting judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions about the
carrying amounts of assets and liabilities. The estimates and the associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised.

Significant judgments and estimates relating to the carrying amounts of assets and liabilities include useful lives
of tangible and intangible assets, impairment of tangible assets and intangible assets, provision for employee
benefits and other provisions, recoverability of deferred tax assets and commitments and contingencies.
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(i)

(iii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Revenue from contract with customers

(fiompany has ad'opted Ind AS.I 15 "Revenue from Contract With Customers" starting April 01, 2018. Revenue
rom _comract with custor?xers is recognised when the Company satisfies performance obligation by transferring
promised goods and services to the customer. Performance obligations are satisfied at a point of time.

Performance obligations are said to be satisfied at a point of time when the customer obtains controls of the asset.

a) Sale of Goods

Rcvc.nue from the sale of goods in the course of ordinary activities is measured at the fair value of the
consideration received or receivable, net of returns, trade discounts and volume rebates. Revenue is recognised
whcrll the ‘signiﬁcant risks and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated reliably, there is no
continuing effective control over, or managerial involvement with, the goods, and the amount of revenue can be
measured reliably. The timing of transfers of risks and rewards varies depending on the individual terms of sale,

usually in casc of domestic, such transfer occurs when the product is sold on ex-works; however, for exports

transfer occurs upon loading the goods onto the relevant carrier at the port of seller. Generally for such products
buyer has no right to return.

Foreign currency transactions and translation

The financial statements of the Company is presented in INR, which is the functional currency of the Company

and the presentation currency for the financial statements.

In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional
currency are recorded at the rates of exchange prevailing on the date of the transaction. At the end of each
reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at the

end of the reporting period. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not translated.

Exchange differences arising on the settlement of monetary items, and on retransla

tion of monetary items are
included in the statement of profit and loss for the period.

Property, plant and equipment

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. This recognition
principle is applied to the costs incurred initially to acquire an item of property, plant and equipment and also to
costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs,
including regular servicing, are reco gnised in the statement of profit and loss as incurred. When a replacement
occurs, the carrying amount of the replaced part is de-recognised.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment. Cost includes all
direct costs and expenditures incurred to bring the asset to its working condition and location for its intended use.
Trial run expenses (net of revenue) are capitalised. Borrowing costs during the period of construction are added
to the cost of eligible tangible assets.
Gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the
carrying amount of the asset, and is recognise‘d in the statement of profit and loss.

<LJMM\/€)




ity

=y

)

Depreciation and amortization of property, plant and cquipment and intangible assets

Depreciation is the systematic allocation of the depreciable amount of an asset over its uscful life and is provided

on wnt.ten dow.n value basis-ovcr the useful life as prescribed in Schedule 11 of the Companies Act, 2013 unless)
otherw1.sf:‘spe01ﬁed. ]E)eprcmablc amount for the assets is the cost of an asset less its cstimated residual value.
Depreciation on addition to/deductions from fixed assets is provided on pro rata basis from/to the date of

acq'u1’51t10nfdlsposal. Depreciation on assets under construction commences only when the assets are ready for
their intended use.

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual

provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability. The transaction costs dircctly

attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of]

allocating interest income or expense over the relevant period. The effective interest rate is the rate that exactly

discounts future cash receipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms

of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest]
on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are heldJ
within a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell
these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that|
are solely payments of principal and interest on the principal amount outstanding.
Financial asset not measured at amortised cos

t or at fair value through other comprehensive income is carried at
fair value through profit or loss.

Impairment of financial assets
Loss allowance for

expected credit losses is recognised for financial asse

ts measured at amortised cost and fair
value through other comprehensive income.

Loss allowance equal to the lifetime expected credit losses is
instruments has significantly increased since initial recognition.

not significantly increased since initial recognition,
is recognised.

recognised if the credit risk on the financial
For financial instruments whose credit risk has
loss allowance equal to twelve months expected credit losses|




(vi) Employee benefits

Derecognition of financial assets

b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments

issued by the Company are classified according to the substance of the|
contractual arrangements entered into and t|

he definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evi

dences a residual interest in the assets of the Company after,
deducting all of its liabilities. Equity instruments

are recorded at the proceeds received, net of direct issue costs.
Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently,
measured at amortised cost, using the effective interest rate method. '

Interest-bearing bank loans and overdrafts are Initiall

y measured at fair value and are subsequently measured at
amortised cost using the effective interest rate method

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and onl

y when, the Company's obligations are discharged,
cancelled or they expire.

(v) c) Derivative financial instruments

Defined contribution plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state
managed retirement benefit schemes are dealt with as payments to defined contribution schemes, where the

Company’s obligations under the schemes are equivalent to those arising in a defined contribution retirement
benefit scheme.




Fm

Wi

oy V3

Defined benefit plans

(vii)

(ix)

For defined benefit retirement schemes, th idi
) » the cost of providing benefits is determ;
Credit Method, with actuarial v i i N cét daie

in Other Comprehensive Income.
fit liability / (asset) is treated as a net expense within

Past service cost is recognised as an ex
related restructuring cost or termination b
The retirement benefit obligation reco
benefit obligation, as reduced by the fai

pense, when the plan amendment or curtailment occurs, or when any|
enefits are recognised, whichever is earlier.

gnised in the balance sheet represents the present value of the defined-
r value plan assets.

Inventories

Inventories are valued at lower of cost and net realizable value (except scrap/waste which are valued at net

realized value). "Cost" comprises all cost of urchase, costs of conversion and other costs incurred in bringing the
P P ,

inventory to the present location and condition. The cost formula used is either "first in first out", or" specific
identification”, or the 'average cost", as applicable.

Provisions

Provisions are recognised in the balance sheet when the Company has a present obligation '(!egfil or cornstructwe]
as a result of a past event, which is expected to result in an outflow of resources embodying economic benefits

which can be reliably estimated. Each provision is based on the best estimate of the expenditure required to settle
the present obligation at the balance sheet date.

Constructive obligation is an obligation that derives from an entity's actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.

Income taxes

Tax expense for the year comprises current and deferred tax.

The tax currently payable is based on taxable profit fo'r the year. Taxable profit differs from m;t]proﬁc: a; z;i);)]:i:
in the statement of profit and loss because it excludes items of income or expense t(l;at are ta:;:a > eb‘?; ef;r st
other years and it further excludes items that are never taxable or deductnb}c. The omI:an}fr‘ s lal i 1lt:t.n i
tax is calculated using tax rates and tax laws enacted in the countq‘x. Applacablf: Tz;x rz:) es r;}r ;:;. tcubcldfdueﬁble
year income tax provision & deferred tax include Hea!th.& Educaufn? Cess w‘hich as eer; el (t) e
expense as per various judicial pronouncements. Accordmg‘[y, provision for : mc:}Jlmc tax of current y r
worked out after considering the deductible health & education cess paid during the year.

Deferred tax is the tax expected to be payable or recoverable on dif‘ferenccs between th'e carrying amou.ms oi
assets and liabilities in the financial statements and the ccfrras.spondmg tax bases used in lF]{l:-‘computanon o

i unted for using the balance sheet liability method. Deferred tax liabilities are generally
taxabl‘-" P arllld g a;:? temporary differences. In contrast, deferred tax assets are only recognised to the extent
:E;to%:“iieirzo;ailetﬁ:t futureptaxable profits will be available against which the t differences can be]
utilised.




The carrying amount of deferred tax 2

(x)

(xi)

Ssets is reviewed at the end of each

extent that it j
$ no longer pro sufficient taxable profits will b

bable that
to be recovered.

reporting period and reduced to the

¢ available to allow all or part of the agset

acted tax rates expected to apply to taxable
0 be recovered or settled.

gn.lscd as an expense or income in the statement of profit
ebited either in other comprehensive income or directly in
T comprehensive income or directly in equity

they relate to items credited or d

and loss, except when
the tax is also recognised in othe

cquity, in which casc

Cash and Cash Equivalents

Cash and cash equivalents include cash and cheques in hand, bank b

remittances in transit and other short term highly liquid investments that
of cash and which are subject to an insi
or less.

alances, demand deposits with banks,

are readily convertible to know amounts|
gnificant risk of changes in value where original maturity is three months

Leases

Company has adopted Ind AS 116 "Leases" Starting April 01, 2021, with initial date of application being April
01, 2021,

Accounting policy upto March 31, 2021:

The Company determines whether an arrangement contains a lease by assessing whether the fulfillment of a
transaction is dependent on the use of a specific asset and whether the transaction conveys the right to use that
asset to the Company in return for payment. Where this occurs, the arrangement is deemed to include a lease and|
is accounted for either as finance or operating lease. Leases are classified as finance leases where the terms of the
lease transfers substantially all the risks and rewards of ownership to the lessee. All other leases are classified as
operating leases.

Rentals payable under operating leases are charged to the statement of profit and loss on a straight line basis over
the term of the relevant lease unless another systematic basis is more representative of the time pattern in which}
economic benefits from the leased asset are consumed.

Accounting policy w.e.f. April 01,2021 . : initi icati
Tl::e Compfnl; applied Ind AS 116 using the modified retrospective approach with a date of in'tial application of]
April 01, 2021 and accordingly the comparative figures have ot been restaied. Moreover, there was no impact of

initial application on the balance of retained earnings as of April 01, 2021.

The revised accounting policy of the Company on adoption of Ind AS 116 is detailed below.

The Company as a lessee

Ati tion of a contract the Company assess whether a contract is, or sontdingleagen conltmct. 13, O GOHTRICE
l;::: FiJf contract conveys the right to control the use of an identified asset for a period of time in exchange for
a

consideration.

The Company recognises a right of use asset and a leasc liabiIiFy at the lease commcncclmclqt dali::.. The rfight of]

< initially measured at cost, which comprises the initial amount of the lease !mbthty adjusted or any
s ﬂ t or before the commencement date, plus any initial direct costs incurred and an eslmltat.t‘
l‘-’: ' I:a)tr:)nzlils‘:niatl; aandoremovc the underlying asset or to restore the underlying asset or the site on which it 1§
of costs

located, less any lease incentives received. $ H[O 0 “‘PC)

A}

v '/ \'t‘

ot b /{/,o ”



The right of use asset is subsequently depreciat
the earli

(xii)

ed using the straight-line method from the com
ter of the end of the useful life of the righ T e i
lives o

: | t of use asset or the end of the lease term. The estimated useful
fright of use assets are determined on the same basis as those of property, plant and equipment,

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or if that rate cannot be readily
determined, the Company’s incremental borrow

ing rate. Generally, the Company uses its incremental borrowing
rate as the discount rate. The lease liability is measured at amortised

cost using the effective interest method.

The Company as a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease orfan
operating lease. To classify cach lcase, the Company makes an overall assessment of whcthctrl_thu.z: ltehase ;rsznsthe::
substantially all of the risks and rewards incidental to ownership of the underlying assct. If this is the case,

S ; . any considers
the lease is a finance lease; if not, then it is an operating lcasc. As part of this asscs;smttilzll], the S:’mp y
. : 1 1 dassel.
certain indicators such as whether the lease is for the major part of the economic life of the

i i i ight li is.
Rental income from assets held under operating leases is recognized on straight line bas

Investment properties

i iati is not occupied by the
Property that is held for long term rental yields or for capital apprcc{atlon or botl}, .aflc:lthz: ::sost inc]ué}ing o
Conﬂpany is classified as investment property. Investment property 1S measurcj’ t1;11tla.g),rcapim]i,z g o e
: i i ts. Subsequent expenditure i . :
i and where applicable borrowing cos | . . i
“31155}‘3“0“ COStt o:ﬂy when it is probable that future economic benefit associated with the expenditu
carrying amoun

i i i i Sch dlllc
men o 1n . tte : ue er f"
II Ofthe Companies Act, ...:013 UﬂleSS OtheIWtSC SpEClﬂEd.
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A& Y the Com i =
[ [Retiring gratuity Pany is as below:

ok o ’
Thie CUTtpa ’y a; an obligation towards gratuity, a de fineq benefit retirement plan coveri
payment to vested employees at Tetirement, death while i employment i
salary payable for each comp YMEnt or on termination

X . : Vesting oceurs u on st}
funded. The information is for disclosure purpose P SEREES

g eligible employees, The plan provides for a lump-sum
of employment of an amount cquivalent to 15 to 30 days
ve years of service. The gratuity plan of the Company is|

leted year of service,
in the note

The defined benefit plans expose the Company to a number of actuarial risks as below:

() Interest risk: A decrease in the bond interest rate will increase the plan liability,

(b) Salary risk: The present value

; ‘ of the defined bene
such, an increase in

fit plan Liability is calculated b
the salary of the plan participants wi

y teference to the future salaries of plan participants. As
1l increase the plan’s liability.

(¢) Longevity risk: The present value of the defined benefit plan liability

= y I is calculated by reference to the best estimate of the mortality of plan
participants. An increase in the life expectancy of the plan particip

ants will increase the plan’s liability.

The following table sets out the amounts recognised in the financial statements in respect of
retiring gratuity plan: !

(i) Change in Defined Benefit Obligation (DBO) during the year (T in Lakhs)

As at 31.03.2024 | As at 31.03.2023

Particulars

Present value of DBO at the beginning of the year

. 2.87 2.96
Past Service Cost
Current service cost 1.36 0.87
Interest cost 0.22 0.22
Actuarial loss arising from changes in financial assumptions (0.23) (1.18)
Actuarial loss arising from changes in experience adjustments
Benefits paid
Present value of DBO at the end of the year 4.22 2.87

(ii) Change in fair value of plant assets during the year

Particulars As at 31.03.2024 | As at 31.03.2023

Fair value of plan assets at the beginning of the year
Fair valuc of plan assets at the end of the year

(iii) Amounts recognised in the Balance Sheet
Particulars

As at 31.03.2024 | As at 31.03.2023

Present value of DBO at the end of the year
Fair value of plan assets at the end of the year Z
Net Liability recognised in the Balance Sheet

oo s ‘/(l—/f'




jrent service cost

xpense recognised in Statemeny of Profit t ang 1
P | 0ss

Q’_) Other comprehensive (income) / loss

Particulars

e R L

As at 31.03.2024

ast Service Cost

/ _-_‘__‘_‘_‘_‘--‘—l—\__
_ L%
E

. 087
- __-_‘_‘_‘_-_‘—l—-_-
e & ] :
_'_‘_‘_‘_'_‘—_——‘_
. 04 | 022
1.57 [ e
-‘__‘_‘__—I—__

As at 31.03.2023

As at 31,03.2024

As at 31.03.2023

Actuarial loss arising from changes in financial assumptions

Actuarial loss arising from changes in demographic assumptions = .
Actuarial loss arising from changes in experience adjustments :
Remeasurements recognised in other comprehensive income 0.23) (1-13)

(vi) Amount recognized in other com

prehensive income at period end

Particulars

As at 31.03.2024

As at 31.03.2023

Amount recognized in OC] at beginning of the period

Add: Remeasurements recognised in other comprehensive income

(vii) Nature and extent of investment details of the plan assets

Particulars

As at 31.03.2024

As at 31.03.2023

State and Central Securities

Bonds

Special deposits

Insurer managed funds

(viii) Assumptions

Particulars As at 31.03.2024 | As at 31.03.2023
7.39%

Discount Rate o ? 00(;

Rate of increase in Compensation levels 7% _N n

Rate of Return on Plan Assets NA A

(ix) Sensitivity Analysis

As at 31.03.2024

As at 31.03.2023

Particulars

_ 422 2.87
Base Liability (0.34) (0.23)
Increase Discount Rate by 0.5% 0.38 0.26
Decrease Discount Rate by 0.5% 0.38 0.26
Increase Salary Inflation by 0.5% (0.24)
Decrease Salary Inflation by 0.5%




lowling table sets out the
r amg
gacashment: "INIS recognised in the finan ial .
Cia slalcmcm,‘ i
: n respect
_ ¢ In Defined B peet of
f et Benefit Obligation (DBo) during the
}i;rﬂculnru year
- (X in Lakhs)
: tpmml value of DBO at the beginning of
- : £ of the yez As at 31.03.
past Service Cost i ol 3.2024| As at 31.03.2023
e = -
i Current service Cost 1.59 388
AInterest cost * =
Actuarial loss arising from changes i . b2 045
U : Sadoil i changes in financial assumptions 0.12 0
Actuarial loss arising { . : 28
sing from changes in experience adjust -
[yenelits paid Jsments :
B 0.96 (3.02)
Present value of DBO at the end of the year (0.45) -
' 3.53 1.59
(i) Change In falr value of plant assets during the year
Particular:
" As at 31.03.2024 | As at 31.03.2023

‘air value of plan assets at the beginning of the year
Interest income : ’ :

Limployer contributions

Benefits paid

Funded Status

Fair value of plan asscts at the end of the year

(1il) Amounts recognised in the Balance Sheet

As at 31.03.2024| As at 31.03.2023

Particulars
Present value of DBO at the end of the ycar 3.53 1.59
Fair value of plan asscts at the end of the year = -
Net Liability recognised in the Balance Sheet 3.53 1.59
y B

(iv) Components of employer cxpense
Particulars

. As at 31.03.2024 | As at 31.03.2023
Current service cost 1.31 0.45
Past Service Cost ' = "
O e
Interest cost 0.12 0.28
Expense recognised in Statement of Profit t and Loss 1.43 . 0.74

(v) Other comprehensive (income) / loss

Particulars As at 31.03.2024 | As at 31.03.2023

Actuarial loss arising from changes in financial assumptions 0.08 (0.04)

Actuarial loss arising from changes in demographic assumptions - -

Actuarial loss arising from changes in experience adjustments (2.99)
chensive income (3.02)

Remeasurements recognised in other compr

period end

(vi) Amount recognized in other comprchcnsive income at

Particulars As at 31.03.2024 | As at 31.03.2023

Amount recognized in OCI at beginning of the period
sed in other comprehensive income

Add: Remecasurements recognt




As at 31.03.2024 [ As at 31.03.2023
A S| [

-} [jasurer managed funds :

(viii) Assumptions
' |particulars

As at 31.03.2024 | As at 31.03.2023
Discount Rate
— - - - 7.26% 7.39%
Rate of increase in Compensation levels 7 00% 7.00%
Rate of Return on Plan Assets .NAn .NAO

(ix) Sensitivity Analysis

Particulars

As at 31,03.2024 | As at 31.03.2023
Base Liability 353 1.59
Increase Discount Rate by 0.5% (0.29) (0.13)
Decrease Discount Rate by 0.5% 0.32 0.14
Increase Salary Inflation by 0.5% : 0.32 0.14
Decrease Salary Inflation by 0.5% (0.29) (0.13)

(B) Defined Contribution Plan

Provident fund and pension

. . N jai loyees of the Company are entitled toj
. >s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employ S,

In accordance with the BMPOYee s 0 i a defined contribution plan,in which both employees and the Company make monthiy contributions
it bi‘ne;l S l-atsr;;cecof thpe covered employees” salary. The contributions, as specified under the law, are made to the employee provident fund
at a specified percenta

organization (EPFO).

re i i ing the year on account of defined contribution plaas amounted to Rs. 3.01
4 in the statement of profit and loss during t .
The total expenses recogmise

Lakhs (PY: Rs. 2.32 Lakhs)




Nole!

primary segment and

1
only business scgment, the

customers is as follows:

Nole = 10: Segment Reporting

Gl “an Bio Organic Foods Limited
i\e:I;]stOJKZBISPLCU-BZS

s to financial statements for the year ended March 31, 2024

Al amounts in Indian Rupees in Lakhs, unless otherwise ;tatcdj

disclosure requirement for primary business segment is not applicable
The Company has two geographic segments; domestic and export. Revenue from the geographic segment, based on location of

p iding principles given i “ ;
pased on guiding principles given in IND AS-108 “Operating Segments”, the business scgment has been considered as the

he gungrdphlc segment has been considered as the secondary segment. As the processing and trading of organic products is the

Year Ended
31.03.2024 31.03.2023
(Audited) (Audited)
Domestic 18,590.30 14,247.45
Export 234.41 27.86

The Company does not hold any fixed assets outside India. Hence, no disclosure

Note - 31: Contingent Liabilitics and commitment

The Company has contingent Liablitics in the following cases:-
Financial Year Section Demand Date
Amount with
Interest
2018-2019 147 266.73 22-03-2024

Notc - 32 Statement of Related Party Disclosure

() List of related parties and related party relationship
Name of the related party

Related party relationship

Holding Company

Sarveshwar Foods Limited

Fellow Subsidiaries

Sarveshwar Overseas Limited

Rohit Gupta

Directors
Pradeep Kumar Sharma
Harbans Lal
Anil Kumar
Entities in which Directors / Relatives of Sarveshwar Logistics
Directors can exercise significant influence
Radhika Overscas

Sarveshwar International

Himalayan Ancient Foods Pyt Ltd

Sarveshwar Foundation

Radhika Pest Control

Shree Jee Trading

Sarveshwar Smiles Foundation

Sarveshwar Avenucs Privale Limited

Brightline Technologies Private Limited

Natural Global Foods DMCC

Green Point Pte. Ltd.

Himalaya

:‘)rganic Farms LLC

has been made for segment assets.




\

) Related party transactions and balances
" |yame of related party Nature .of Relations N in Lakhs
transaction Tean
sactlon durlng the year DeA(Cr.)
e - 2024
Rohit Gupta Rent Director ( 223 01
i)
. Directors Director " 4.20
Rohit Gupta Remuneration [
Unsecured Loan |Director .26
Rohit Gupta received :
Unsecured Loan | Direct 781 s
! { or
Rohit Gupta Paid 8.1
Unsecured Loan  |Relative of : -
Radha Rani Gupta received Director " 5
50 "
! Othey
Radhika Overscas Sale Em;:c':'“ lated Ll -
n - 0106
Other Related 2,08
Sarveshwar Foods Ltd Sale Entitics 8.79 721
Other Related 023l
Sarveshwar Foods Ltd Purchase Entities 46,00 263.03
Other Related 100.41
Sarveshwar Overseas Limited Purchase Entities 4.43 78.82
Other Related 13.52
Sarveshwar Logistics Freight Entities 13.00 12.00
Balance Outstanding at the end of the year
in Lukhs
Name of related party Nature of transad Relations Closing Balanee Dr./(Cr.)
2024 2023 2022
Rohit Gupta Rent Director 7.2 (15.52) (10.42)
Rohit Gupta Unsecured Loan | Director NIL | (78.09) (3.08)
i Relative of '
Radha Rani Gupta Unsecured Loan {1y, oo (4.50) (4.50) (1.12)
Dther Related E
Radhika Overseas Sale Entities - (4.16)
Other Related 113.7 113.7
Sarveshwar Foods Ltd : Sale/purchase Entitics .
. - |Other Related
Sarveshwar Overseas Limited  [Purchase Entities (554.44) 7.72 :
. Other Related
Sarveshwar Logistics Freight Entities (11.52) (41.64) (28.90)
Note - 33: Capital management _
The Company’s capital management objective is to maximise the total shareholder return by optimising cost of capital through
flexible capital structure that supports growth.
Note - 34: Impairment of Assets . )
In accordance with the Indian Accounting Standard (IndAS-36)on “Impairment of Assets” the Company has, during the year,
carried out an exercise of identifying the assets that may have been impaired in respect of cash generating unit in accordance
with the said Indian Accounting Standard. Based on the exercise, no impairment loss is required as at March 31, 2024,
Note - 34: Financial Instruments
This note gives an overview of the significance of financial instruments for the Company and provides additional information on
balance sheet items that contain financial instruments. The significant accounting policy in relation to financial instruments is
contained in Note 1(E)(V).
a) Financial assets and liabilities
The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31,

Lot Ll ,L,f




T —

/\mnl‘ﬁz_e-d—— W"""—-——-—-_______
Cost FVTPL, in Lakhy
[ ——— | Total carrying ang
¢ 320.39 —fairvalue |
zr-“‘"“m.s -
ade ,-,;c.:wablc:s . 4.773.54 320.39
sh and cash equivalents 210 i
ial asset o
lother financia sets 43.02 4.7?2‘54
T 5,139.04 %19
Finsrﬂ:lal Liability = - 43.02
Borrowings " 5,139.04
Tradc payables 40 :
her financial liabilities Fidn 450
Gt abriifies 2,053.11 4,001.86
— 2,053.11
As at 31.03.2024 6,059.47 =
6,059.47
As at 31.03.2023 _
particulars A : (Xin Lakh
mortized - n Lakhs)
ol . FVTOCI FVTPL Total carrying and
Financial Assets* fair value
Loans 252
252.14
Investments = 252.14
Trade receivables 2322.85 ]
Cash and cash equivalents 1.39 2'32?‘;;3
Other financial assets 16.52 I él 52
2,592.91 2 . 2,592.91
Financial Liability*
Borrowings 98.59 . 98.59
Trade payables 135.37 135.37
Other financial liabilities 1,001.28 1,001.28
As at 31.03.2023 __1235.24 - 1,235.24
,akh
As at 31.03.2022 F'_V'TT__ Total c:r:‘l;'ill‘]:ka:d
Particulars EvTacl F fair value
N i
_.___-—'—'___-'—'_-_.___
Financial Assets™ 1.80
Loans 181.80 4 ji
Investments - 3,239.13
Trade receivables 322’;’0;3 21.89
Cash and cash equivalents 1 605 __________L@_Qi
- - B ,_——!—-_'___—__
Other financial assets 3758.57 | 3,458.87
s . P 29.61
Financial Liability 29.61 1,393.36
Borrowings 1,393.36 (.386.77
Trade payables 1,386.77 '
Other financial liabilitics ’ e ) 2.809.75
—'_____,_.—-—-'_d . |
// 2.809.75
==,==l'-——

As at 31.03.2022




‘ f" ass al‘ld llabl]lly c i ”}] g
/—- am&d at amo; ize Ccost iS t’qual to thcv
1 i ! L3}
et Tt T Cca ng value as at balﬂ“cl’.‘ .'hc t

1

.Flir yalue hierarchy

(ollowing table provides an analysis of financial instruments
"ged into Level 1 to Level 3, as described below: Shetae searsten
d prices in an active market (Level 1): Thi
[uoted Prices ; el 1): This level of hi i
ed prices in active markets for identi iabili f:rarchy hslues Sl
ical assets or liabilities. Company does not 1;’;5‘:2:13‘ arL';I'ml.:mumd iy
§ assct/liability that fall into this

quot ; i i
nory This level of hierarchy includes Company’s investment in
quotes equity shares.

subse initi i
quent to initial recognition at fair value

Vsluaﬁnn fedmiques with Obser\'able i“ll“ts (! eve 2) ﬂ
f [ : is Ie“el Df llicliﬂf.'lly iTIClUdCS illlaﬂciﬂl assct d I hbl i
3 5 an iabihitics,

red using inputs other than quoted prices i siv
prices included within Level 1 that are observable for the asset or liability, cither

measu
t fall into this

directly (i.e., as prices) or indirectly (i.e., derived
) irectly (i.e., ved from prices).Company does not hold any asset/liability th
; S a

category.

valuation technigues with signifi :

liabilitics measured using inputi th:z:: :(:'Lb“”abh‘ inputs (Level 3): This level of hicrarchy includes financial assets and
ascd on observable market data (unobscrvable inputs). Company docs not lmi;.i any

asset/liability that fall into this category.

Particulars Tevel =1
el -

As at As at
- spaaa0a. | aosgsa ] ATILNAD

Quoted equity instruments 2
Derivative financial liability -

¢) Finaneial risk management
: - g
The Company’s activities are pri arising from movement in foreign exchange i.c. foreign

exchange risk, price risk

marily exposed 1o a market risk

Risk management policies

Nature of risk and instrument effected

Risk
rrency cxchange ratcs
pany does not hedge its foreign

the statement of profit Com
¢ to currency risk|exchange risk.

The fluctuation in foreign cu
may have a potential impact on

Market risk - CUrTency risk and loss for the items that ar¢ subjec
which includes trade receivables.

e e e
Based on the composition of debt as at
March 31, 2023 and March 31, 2022, a

50 basis points increase /(decrease) in
interest rates - would increase the
finance  COSts (before

y using the cash flow

. risk is measured b
s. Any|Company’s

Interest rate
sensitivity for changes in variable interest rate
Market risk - interest rate risk movement i0 the reference rates could have an impact interest capitalised) and  thereby
on the Company’s cash flows as well as costs. consequently reduce/increase net profit
before tax by approximately Rs.6.04
March 31, 2023

Lacs for the year ended
(Previous Year NIL ).

//—
e value of equity instruments. Company) N A‘ ("_M,,,;q.ﬂ-___..h_?___
B0\

L Decline in th
other price Tisk  [pas not invested in any equity instruments, et
i -4"‘ %’sv,?n"”""c“‘% o,

Market risk -
T




—

I edit risk

Credit risk is the risk of fj
counter-party failure 1o repa
to the contractual ferms

encompasses both the direc

trisk of default and the risk
of deterioration of cre

ditworthiness as  well as
concentration risks. The instrument that are subject to
credit risk involves trade receivables, investments,
deposits and loans, cash and cash cquivalents etc

nancial Joss arising from
Y or service deht according
or obligations. Credit risk

The Company has o policy of dealing
only with credit worthy counter partics,
Other  risk management  policies
involves credit approval and monitoring
practices, counterparty credit policies
and limits.

Liquidity risk

Liquidity risk refers to the risk that the Company
cannot meet its financial obligations. The objective of
liquidity risk management is to maintain sufficient
liquidity and ensure that funds arc available for use as
per requirements,

The Company manages its liquidity
positions through internal cash flow
accruals, Other risk management

policies  involves  preparing and
monitoring forecasts of cash flows, cash
management policies. J




mganic Foods Limiteq
‘,g;m,amsncomzs

.&'I}inﬂ"dal statements for the Year

? : endeq Mare
# ounts in Indian Rupees i La

.”oun

/

5, Unless othe
f bisclﬂsures for leases under Ing AS 116

The Company has entereq into short term Je
on rental basis,

Particular

r————
For the Year For the Year

ended March

office space

ended March

. - 31, 2024 31,2023
Recognized in Statement of Profit anq Loss
(1) Lease payments to Satyanarayan upadhaya, Arving Valia, Jugal Kishore Aggarwal (Office Space) 3.60 3.86
\ 13.90 5.40
3.60 -
6.93 E
0.61 =
2.1 1.00




“t Term Borrowings

. -_-_----_—_--——
dian Bank OD facility ( Sanction Amount pe | —————2024

hs Crores) @ 8.3§°/6 p-a. (Repo rate +@3.45% s
) secured Exclusive charge in favour of the u

Bank by way of hypothecation of the 4| the
current assets of the company (both present and

2023
2,366.79

40 Other Notes
(i

Plant and Equipment, Intangible assets

which is at least equal to the amount at
(i) Figures for the previous year have been

re-
the current year. .

(iiff)

ouped/
grouped/ rearranged! restated wherever necessary to make them comparable with those o(ﬁ

The Company does not have any i
) Yy immovable property whose title deed is not held i
(iv) The company does not have any Benami ST o b ot

holding any Benami e property, where any proceeding has been initiated or pending against the company for
v)

The compan 1 P L
o pany have borrowings from the bank or financial institutions and company is regular in submitting monthly returns or
statement of current assets to be filed with such bank/financial institution.

(vi) The COanany is not declared as wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or]
consortium thereof or other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

(vil) The company has not done any transactions with companies struck off under section 248 of the companies Act 2013 or section 560 of}
companies Act 1956.

(viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(ix) The Company has complie

d with the number of layers for its holding in downstream companies prescribed under clause (87) of
section 2 of the Companies

Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

(x) Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in an

manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on|
behalf of the Ultimate Beneficiaries.

(xi) The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the]

understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries

0 The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed asj

income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

(xiii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

For KR A & Co
Firm Registration No: 020266N
Chartered Accountants
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For and behalf of the Board of Directors \
Himalayan Bio Organic Foeds Limited

Anil Sharma
Gunjan Arora Director
Partner DIN:07417538
Membership No. 529042

UDIN:24529042BKAMVYU2706

Place: Jammu
Date: 16th May 2024




