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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF HIMALAYAN BIOORGANIC FOODS PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of HIMALAYAN BIO ORGANIC FOODS 
PRIVATE LIMITED ("the Company''), which comprise the balance sheet as at March 31, 2022, the 

statement of profit and loss, and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial statements give the information required by the Companies Act, 2013 in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted in India, 

of the state of affairs of the Company as at March 31, 2022, and its Profit, and its cash flows for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 

"Auditor's Responsibilities for the Audit of the Financial Statements" section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information comprises 

the information included in the annual report but does not include the financial statements and our auditor's 

report thereon. The annual report is expected to be made available to us after the date of this auditor's report. 

Our opinion on the fmancial statements does not cover the other information and we will not express any 

form of assurance or conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

identified above when it becomes available and, in doing so, consider whether the other information is 

materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise 

appears to be materially misstated. 
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When we will read the annual report, if we conclude that there is a material misstatement therein, we are 
required to communicate the matter to those charged with governance. 

We have nothing to report. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true 

and fair view of the fmancial position, fmancial performance, and cash flows of the Company in accordance 

with the accounting principles generally accepted in India, including the Accounting Standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the fmancial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the fmancial statements, the Board of Directors is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the fmancial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 



• 

• 

• 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a gomg concern. 

• Evaluate the overall presentation, structure and content of the fmancial statements, including the 

disclosures, and whether the fmancial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit fmdings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the financial statements of the current period and are therefore the key 

audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 

be communicated in our report because the adverse consequences of doing so would reasonably be expected 

to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 



give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of out 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books 

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with 
by this Report are in agreement with the books of account 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on March 31, 2022 
taken on record by the Board of Directors, none of the directors is disqualified as on March 

31, 2022 from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over fmancial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". 

g. With respect to the matter to be included in the Auditor's Report under Section 197(16) of 
the Act: 

In our opinion, the managerial remuneration for the year ended March 31, 2022 has been 

paid by the Company to its directors in accordance with the provisions of section 197 read 
with Schedule V to the Act; 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us: 

\ 

1. The Company has disclosed the impact of pending litigations on its fmancial 

position in its standalone fmancial statements - Refer Note 34 to the standalone 
fmancial statements. 

u. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

111. There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company. 

1v. (a) The Management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person or entity, 

including foreign entity ("Intermediaries"), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

-- \ 
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(b) The Management has represented, that, to the best of its knowledge and belief, 

no funds (which are material either individually or in the aggregate) have been 

received by the Company from any person or entity, including foreign entity 

("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us 

to believe that the representations under sub-clause (i) and (ii) of Rule ll(e), as 

provided under (a) and (b) above, contain any material misstatement. 

(Firm Registration No.020266N) 

Rajat Goyal 
Partner 
Membership No.: 503150 
UDIN: 
Place: Delhi 
Date: May 30, 2022 



ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORTOF EVEN DATE ON THE 
STANDALONE FINANCIAL STATEMENTS Of HIMALAYAN BIO ORGANIC FOODS 
PRIVATE LIMITED 
(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirements" of our report of even date) 

(i) 

(ii) 

(a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of Property, Plant and Equipment and Intangible Assets. 

(b) In accordance with the phased programme for verification of Property, Plant and 

Equipment, certain items of Property, Plant and Equipment were physically verified by the 

management during the year and no material discrepancies were noticed on such verification. 

(c) Title deeds of immovable properties are held in the name of the company. 
(d) According to the information and explanations given to us and based on our examination of 

the records of the Company, the Company has not revalued any Property, Plant and 
Equipment during the year. Consequently, clause (i)(d) of the Order is not applicable to the 
Company. 

(e) According to the information and explanations given to us and based on our examination of 
the records of the Company, no proceedings have been initiated or are pending against the 
company for holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 ( 45 of 1988) and rules made thereunder, if so. Consequently, clause (i)( e) of the Order is 
not applicable to the Company. 

(a) The management has conducted physical verification of inventories at reasonable interval 

during the year and no material discrepancies (10% or more in the aggregate for each class of 

inventory) were noticed on physical verification of inventories. In our opinion the coverage 

and procedure of such verification by the management is appropriate. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the company has not been sanctioned with any 
working capital limits in excess of five crore rupees, in aggregate, from banks or fmancial 
institutions on the basis of security of current assets. Consequently, clause (ii)(b) of the Order 
is not applicable to the Company. 

(iii) The Company has during the year, not made investments in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms , 
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the 

Order are not applicable. 

(iv) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has complied with the provisions of Sections 185 and 186 of 

the Companies Act, 2013 in respect of grant of loans, making investments and providing guarantees 

and securities, as applicable. 

(v) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has not accepted any deposit during the year. Consequently, 

clause (v) of the Order is not applicable to the Company. 



(vi) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company is not required to maintain cost records under section 148(1) 
of the Companies Act, 2013. Consequently, clause (vi) of the Order is not applicable to the Company. 

(vii) According to the information and explanations given to us and based on our examination of the 

records of the Company, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues including 

Goods and Services Tax, Provident Fund, Employees State Insurance, Income-tax, Sales-tax, 

Service Tax, Custom Duty, Excise Duty, value added tax, cess and any other statutory dues, 

during the year, with the appropriate authorities and there are no material statutory dues in 

arrears as at March 31,2022 for a period of more than six months from the date they became 

payable. 

(c) There are no dues in respect of Goods and Services Tax, provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, 
cess and any other statutory dues that have not been deposited with the appropriate 
authorities on account of any dispute. 

(viii) According to the information and explanations given to us and based on our examination of the 

records of the Company, there are no transactions which are not recorded in the books of account 

and have been surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961 

(ix) (a) According to the information and explanations given to us and based on our examination of 

the records of the Company, the Company has not defaulted in the repayment of dues to 

financial institutions or banks. 

(b) According to the information and explanations given to us and based on our examination of 

the records of the Company, the Company has not been declared willful defaulter by any 

bank or fmancial institution or other lender. 

(c) 

(d) 

(e) 

(f) 

According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not availed any term loan during the period. 
Consequently, clause (ix)( c) of the Order is not applicable to the Company. 

According to the information and explanations given to us and based on our examination of 
the records of the Company, the funds raised on short term basis have not been utilized for 
long term purposes. Consequently, clause (ix)(d) of the Order is not applicable to the 
Company. 

According to the information and explanation given to us, the company has not taken any 
funds from any entity or person on account of or to meet the obligations of its subsidiaries, 
associates, or joint ventures. 

According to the information and explanation given to us, the company has not raised lo~ns 
during the year on the pledge of securities held in its subsidiaries, joint ventures or assoc1ate 

comparues. 

----
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(x) 

(xi) 

(a) ~he C~mpany ?as not raised moneys by way of initial public offer or further public offer 
(mcluding debt mstruments) during the year. 

(b) According to the information and explanations given to us and based on our examination of 
th~ records of the Company, the Company has not made any preferential allotment or 
pnvate placement of shares or convertible debentures during the year. Consequently, clause 
(x)(b) of the Order is not applicable to the Company. 

(a) To the best of our knowledge and according to the information and explanations given to us, 

no material fraud by the Company or on the Company has been noticed or reported during 
the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) 
of section 143 of the Companies Act has been ftled by the auditor in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(c) According to the information and explanations given to us, no whistle blower complaints has 
been received during the year. Consequently, clause (xi)( c) of the Order is not applicable to 
the Company. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 

Consequently, clause (xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions with 

the related parties are in compliance with section 177 and 188 of Companies Act, 2013, and 

corresponding details have been disclosed in the fmancial statements, as required by the applicable 

Accounting Standards. 

(xiv) According to the information and explanations given to us, the company has no internal audit system. 

(xv) In our opinion and according to the information and explanations given to us, the Company has not 

entered into any non-cash transactions with directors or persons connected with him. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 

1934. Consequently, clause (xvi)(a), (b), (c) of the Order is not applicable to the Company. 

(xvii) The Company has not incurred any cash losses in the fmancial year and in the immediately preceding 

financial year. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the 

provisions of clause 3(xviii) of the Order is not applicable. 

(xix) According to the information and explanations given to us and on the basis of the fmancial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, other 

information accompanying the financial statements, our knowledge of the Board of Directors and 

management plans and based on our examination of the evidence supporting the assumptions, 

nothing has come to our attention, which causes us to believe that any material uncertainty exists as 

on the date of the audit report that the Company is not capable of meeting its liabilities existing at the 

date of balance sheet as and when they fall due within a period of one year from the balance sheet 

date. We, however, state that this is not an assurance as to the future viability of the Company. We 



further state that our reporting is based on the facts up to the date of the audit report and we neither 

give any guarantee nor any assurance that all liabilities falling due within a period of one year from the 
balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on the 

company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable. 

ForKRA& Co. 
Chartered Accountants 
(Firm Registration No.020266N) 
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Rajat Goyal ··~'Y 
Partner 
Membership No.: 503150 
UDIN: 
Place: Delhi 
Date: May 30, 2022 



ANNEXURE "B" TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON 
THE STANDALONE FINANCIAL STATEMENTS OF HIMALAYAN BIO ORGANIC FOODS 
PRIVATE LIMITED 

(Referred to in Paragraph 2 point (f) under the heading of "Report on Other Legal and Regulatory 
Requirements" of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 
of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of HIMALAYAN BIO ORGANIC 
FOODS PRIVATE LIMITED ("the Company") as at March 31,2022, in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal fmancial controls based 

on the internal control over financial reporting criteria established by the Company, considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 

the design, implementation and maintenance of adequate internal fmancial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opm10n on the Company's internal fmancial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by Institute of Chartered 

Accountants of India and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal fmancial controls, Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal fmancial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over fmancial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal fmancial controls 

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company's internal financial controls system over financial reporting. 



Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of ftnancial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 

the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the fmancial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal fmancial controls over fmancial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over fmancial reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes in conditions, or that the degree of compliance 

with the policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanation given to us, the Company has, 

in all material respects, an adequate internal fmancial controls system over financial reporting and such 

internal financial controls over fmancial reporting were operating effectively as at March 31, 2022, based on 

the internal control over fmancial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

ForKRA& Co. 
Chartered Accountants 
(Firm Registration No.020266N) 

~ ~·, 
Raj at Goyal ,. ~~ 
Partner 
Membership No.: 503150 
UDIN: 
Place: Delhi 
Date: May 30, 2022 



Himalayan Bio Organic Foods Private Limited 

Notes to Accounts as on March 31, 2022 

1 Corporate information 

Himalayan Bio Organic Foods Private Limited is engaged in manufacturing and marketing of organic products viz. cereals, 
pulses, spices, condiments, oil and ghee, bakery products and range of roasted snacks through its dealers, distributors and 
modem retail chains. 

The company is a closely held private limited company controlled by the family of promoters. The Company is Subsidiary 
of Sarweshwar Foods Ltd. 

2 Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory Notes) 

2.1 Basis of Preparation 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting 
Principles in India (Indian GAAP), including the Accounting Standards notified under section 133 of the Companies Act, 
2013. The financial statements have been prepared on accrual basis under the historical cost convention. The accounting 
policies adopted in the preparation of the financial statements are consistent with those followed in the previous years. 

2.2 Use of estimates 

The preparation of financial statements are in conformity with the Accounting Standards which requires Management to 
make estimates and assumptions that affect the reported amount of assets and liabilities and disclosures relating to the 
contingent liabilities as on the date of balance sheet and the reported amount of revenues and expenditures during the 
reporting period. The estimates and assumptions used in the Financial Statements are based upon Management's best 
evaluation of the relevant facts and circumstances as of the date of the Financial Statements. Examples of such estimates 
include useful life of fixed assets, creation of deferred tax asset, lease rentals and write off of deferred revenue expenditure. 
Actual results may differ from those estimates. 

2.3 Inventories 

Inventories are valued at cost after providing for obsolescence and other losses, where considered necessary and realizable 
value whichever is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other 
levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of 
overheads. 

2.4 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and short term investments with an 
original maturity of three months or less. Earmarked balances with bank, margin money or security against borrowings, 
guarantees and other commitments ,if any shall be treated separately from cash and cash equivalent 

2.5 Cash flow statement 

Cash flows are reported using the indirect method, whereby profit j Qoss) before extraordinary items and tax is adjusted 
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 
!he cash. flows from operating, investing and financing activities of the Company are segregated based on the available 
1nformat10n. 

2.6 Depreciation and amortisation 

Depreciation has been provided as per the useful life of the respective asset by retaining 5% as residual value in accordance 
with the Schedule II to the Companies Act, 2013. 

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the assets are acquired/ installed. 
Depreciation on sale/ deduction from fixed assets is provided for up to the date of sale, deduction and discardment as the 
case may be. 

In case of items having value of Rs. 5,000/ - or below that are acquired during the year, are charged to profit & loss account 
at 100% in the year of purchase. 

( 
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Himalayan Bio Organic Foods Private Limited 

Standalone Balance Sheet as at March 31, 2022 

(in Lakhs) 

Equity and liabilities 
Shareholders' funds 
Share capital 

-Equity Share Capital 
Reserves and surplus 

Non current liabilities 
Long term borrowings 

Current liabilities 

Note No. 

3 

4 

5 

Short term borrowings 7 
Trade payables 8 

(i) Total Outstanding dues of Micro and Small Enterpri! 
(ii) Total Outstanding dues other than Micro and Small 

Other current liabilities 9 
Short term provisions I 0 

Assets 
Non current assets 
Property, Plant and Equipment and Intangible assets 
(i) Property, Plant and Equipment 11 
(ii) Intangible assets 

Deferred Tax Assets (Net) 
Current assets 
Inventories 
Trade receivables 
Cash and bank balances 
Short-term loans and advances 
Other Current Assets 

6 

12 
13 
14 
15 
16 

2 

As at 

31 March 2022 

280.23 
2,272.09 

2,552.32 

29.61 
29.61 

1.14 

25.55 
1,302.40 
1,189.10 

56.53 
2,574.72 

5,156.65 

44.84 

44.84 
1.08 

1,787.68 
3,217.65 

21.89 

83.52 
5,110.74 

5,156.65 

0.00 

(in Lakhs) 

As at 

31 March 2021 

280.23 
2,069.71 

2,349.94 

5.25 
5.25 

19.69 

44.59 
1,501.49 

115.04 
54.44 

1,735.25 

4,090.44 

50.97 

50.97 
1.79 

1,381.78 
1,932.77 

29.88 
577.25 
116.02 

4,037.68 

4,090.44 

-0.00 Significant accounting policies 
As per our report of even date 
ForK R A & Co Fo< ond boholf oft:,~••nl ofDirecton 

~ Blo OJ ' Foo"' 1\!"lvote Llmltod 

~ "".'"' Lal ~ , __ ,.. 

Partner / · .i 
Membership No. 503150 
UDIN: 22503150AOQKFL8869 

Place: Delhi 
Date: 30th Ma 2022 

Additional Director 

2: 
Company Secretary 
PAN: DTPPS6287G 

Director 
DIN:07417538 



Himalayan Bio Organic Foods Private Limited 
Standalone Statement of Profit and Loss for theyear ended March 31, 2022 

Notes 

INCOME 
Revenue from operations 
Other income 

EXPENDITURE 

17 
18 

Raw materials consumed 19 
Purchases 20 
Decrease in inventories of semi finished a1 21 
Employee benefits expenses 22 
Depreciation expenses 11 
Finance cost 23 
Operating and other expenses 24 

Profit/(Loss) before tax Exceptional Items 
Exceptional item 
Extraordinary items 
Profit/(Loss) before tax 

(a) Current Year Tax 
(b) Previous Year Tax 
(c) Deferred Tax 
Profit I (loss) for the year 
Net Profit 

Earnings per equity share 
Basic and diluted annualised 

Significant accounting policies 
As per our report of even date 
ForKRA&Co 

ants 

~,~ 
Partner r ·· / 
Membership No. 503150 
UDIN: 22503150AOQKFL8869 

Place: Delhi 
Date: 30th May 2022 

25 

2 

(in Lakhs) (in Lakhs) 
For the year ended For the year ended 

31 March 2022 31 March 2021 

I 0,945.45 8,111.56 
10.66 18.48 

10,956.11 8,130.04 

1,238.59 574.07 
8,969.08 7,363.70 

(39.66) (675.34) 
92.65 87.53 
12.47 14.23 
11.53 14.87 

370.42 465.64 
10,655.07 7,844.71 

301.04 285.33 

301 .04 285.33 

84.73 81.28 
13.23 10.15 
0.71 1.84 

202.38 192.06 

72.22 68.54 
72.22 68.54 

For and behalf of he Board of Directors 

Additional Director 

D~ 
Company Secretary 
PAN: DTPPS6287G 

Director 
DIN:07417538 



Himalayan Bio Organic Foods Private Limited 
Standalone Statement of Cash Flows for the year ended March 31, 2022 

(in Lakhs) (in Lakhs) 
For the year ended For the year ended 

31 March 2022 31 March 2021 
Cash flow from operating activities 
Profit Before tax 
Adjustment to reconcile profit before tax to net cash flows 
Depreciation I amortization expenses 
Interest income 
Unrealized foreign exchange loss/ gain 
Interest on loan 
Operating profit before working capital changes 
Movements in working capital : 
Increase I (Decrease) in other liabilities 
Increase I (Decrease) in Trade Payable 
(Increase)/ Decrease in trade receivable 
Decrease/([ ncrease) in Inventory 
Decrease/ (Increase) in other current assets 
Net cash flow (used in) operations 
Less: Direct taxes paid Including Advance taxes 
Net cash flow (used in) operating activities (A) 

Cash flows from investing activities 
Decrease/ (Increase) in other non-current investment in FOR 
Decrease/ (Increase) in other advances to related Parties 
Purchase of fixed assets 
Interest received 
Net cash flow (used in)/ generated from investing activi 

Cash flows from financing activities 

301.04 

12.47 
(1.16) 
2.46 

11 .53 
326.34 

1,074.07 
(218 .14) 

(1 ,284.88) 
(405 .91) 

32.50 
(476.02) 
(95.86) 

(571.88) 

577.25 
(6.34) 
1.16 

572.07 

Proceeds/ repayments from/ of borrowings 5.81 
Foreign Exchange Gain (2.46) 
Interest paid on loan (11.53) 

285.33 

14.23 
(2.86) 

14.87 
311.57 

463.12 
(6.69) 
2.86 

459.28 

18.76 

Net cash flow from/ (used in) in financing activities (C), ______ ~(..::.8:...:. 1..:8.r...) -------=;.;..::..;~ 
Net increase/( decrease) in cash and cash equivalents (A (7.99) 
Cash and cash equivalents at the beginning of the year 29.88 
Cash and cash equivalents at the end of the year 21.89 

21.89 29.88 
Components of cash and cash equivalents 
Total cash and cash equivalents (note 16) 

Significant accounting policies (0.00) 0.00 

As per our report of even date 
For KRA& Co 

Partner 
Membership No. 503150 

Place: Delhi 
Date: 30th May 2022 

For and behalf oft e Board of Directors 

Harbans Lal 
Additional Director 
DIN:08571117 

~ Company Secretary 
PAN: DTPPS6287G 

nic Foods Private Limited 

"' 

Director 
DIN:07417538 



(in Lakhs) (in Lakhs) 
As at As at 

31 March 2022 31 March 2021 
NOTE3 
SHARE CAPITAL AUTHORISED 
300,000 Equity shares ofRs 100 each with voting rights 300.00 300.00 

(Previous Year 5,000 Equity shares of Rs 100 each with voting rights) 

ISSUED SUBSCRIBED AND FULLY PAID UP 
280,230 Equity shares ofRs 100 each with voting rights 280.23 280.23 
(Previous Year 5,000 Equity Shares ofRs 100 each with voting rights) 
Total 280.23 280.23 

A) Reconciliation of number of equity shares outstanding 
As at the beginning of the year 2,80,230.00 2,80,230.00 
Add: Shares Issued during the year 
Less: Bought back during the year 
As at the end of the year 2,80,230.00 2,80,230.00 

Share holders having 5% or more Shares 
Name Of Shareholders 
Rohit Gupta 
No. of shares 1.00 1.00 

%of holding 0.00 0.00 

Other Public Holding 
No. of shares 2,80,229.00 2,80,229.00 

% of holding 100.00 100.00 
2,80,230.00 2,80,230.00 

- -
NOTE4 
RESERVE AND SURPLUS 

Share Premium 
Opening Balance 1,224.77 1,224.77 

Add: Received during the year - -
1,224.77 1,224.77 

Profit & Loss Ale 
Opening Balance 844.93 652.87 

Add: Additions During the Year 202.38 192.06 

1,047.31 844.93 

Total 2,272.09 2,069.71 

NOTES 
Long Term Liabilities 

Secured Loan 
Term Loan from Banks 2.16 3.85 

Less: Payable with 12 months (1.14) ( 1.69) 

Unsecured Loans from Directors 28.59 3.09 

Total 29.61 5.25 



NOTE6 
Deferred Tax Liabilities 

WDV As per Income Tax 
WDV As per Companies Act 
Difference 
Timing Difference on Account of Fixed Assets 
Deferred Tax Asset 
Deferred Tax liability 

Current year Provision 

Total 

NOTE7 
Short Term Borrowings 

Cash Credit 
Loan From Banks Repayable in one year 

Total 

NOTES 
Trade payables 

Due to MS.ME 
Sundry Creditors for Trade 

Total 

There are No vendors who have confirmed that they a 
Medium Enterprises Development Act, 2006. Disclosu 
enterprises under section 22 of 'The Micro, Small and 
are !!iven below: 
Principal amount and Interest due thereon remaining 
unpaid to anv supplier 
the amount of interest paid by the buyer in terms of 
section 16 of the Micro, Small and Medium Enterprises 
Development Act, 2006, along with the amount of the 
payment made to the supplier beyond the appointed day 

The amount of interest due and payable for the year of 
delay in making payment (which have been paid but 
beyond the appointed day during the year) but without 
adding the interest specified under Micro, Small and 
Medium Enterprises Development Act, 2006 

The amount of interest accrued and remaining unpaid 
during the accounting vear. 
The amount of further interest remaining due and 
payable even in the succeeding years, until such date 
when the interest dues above are actually paid to the 
small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the Micro, 
Small and Medium Enterprises Development Act, 2006. 

·r .. 
r 

49.11 
44.84 

4.27 
4.27 
1.08 

0.71 

(1.08) 

1.14 

1.14 

25 .55 
1,302.40 

1,327.95 

re covered under the Mi 
res relating to dues of M 
Medium Enterprises De 

25.55 

58.07 
50.97 

7.10 
7.10 
1.79 
-

1.84 

( 1. 79) 

18.00 
1.69 

19.69 

44.59 
1,501.49 

1,546.09 

cro, Small and 
icro and Small 
velopment Act, 2006, 

44.59 

-

-

-

-



Trade Payables Ageing Schedule* 

Particulars 
Due to MSME 
Less than one year 25.55 44.59 
1-2 years - -
2-3 years - -
More than 3 vears - -
Total 25.55 44.59 

- -
Other 
Less than one year 1,302.40 1,500.40 
1-2 years 1.09 
2-3 years 
More than 3 vears 
Total 1302.40 1.501.49 
* There are no disputed dues for trade 
payable - -

NOTE9 
Other current liabilities 

Statutory Liabilities: 4.04 4.06 

Expenses payable 20 .01 18.25 

Bank OD (Unsecured) 99.92 -
Advance received from related Parties 1,065.14 92.73 

Total 1,189.10 115.04 

NOTE 10 
Short Term Provisions 

Provision for Taxation 56.53 54.44 

(Net of advance tax) 
Total 56.53 54.44 

NOTE 12 
INVENTORIES 
(Stock of Traded Goods have been Valued at lower of Cost and NRV) 
Finished Goods Trading 1,309.25 1,209.23 

Finished Goods Manufacturing - 60.36 

Raw Material 478.43 112.19 

Total 1,787.68 1,381.78 

NOTE 13 
TRADE RECEIVABLES 

Doubtful 
Secured Considered Good -
Unsecured Considered Good 3,217.65 1,932.77 

Total 3,217.65 1,932.77 



Trade Receivable Ageing Schedule 

Particulars 
Undisputed trade receivable- considered good 
Less than six months 
6 months - I year 
1-2 years 
2-3 years 
More than 3 years 
Total 

Undisputed trade receivable-
considered doubtful 
Less than six months 
6 months - 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 

NOTE 14 
CASH AND BANK ADVANCES 

Cash on Hand 
Balance with Banks 
Margin Money Redeemable in 3 months 
Total 

NOTE 15 
Short-term loans and advances 
Advance paid to Related Party 
Total 

NOTE 16 
Other Current assets 
Loans & Advances 
Security Deposits 
GST Receivable 
Prepaid Expenses 
Margin Money Redeemable in 3-12 Months 

Total 

/-. 
/ 

~ ; 

2,260.68 1,428.12 
642.55 268.29 
168.55 133.87 

- 102.48 
145.86 -

3,217.65 1,932.76 
- 0.00 

- -
- -

1.92 1.48 
19.97 28.40 

- -
21.89 29.88 

577.25 
- 577.25 

0.65 
2.78 0.65 

64.03 78.16 

- 1.34 
16.05 35.87 

83.52 116.02 

I 

\ ) 



(in Lakhs) (in Lakhs) 
For the year ended For the year ended 

31 March 2022 31 March 2021 
NOTE 17 
Revenue from operations 

Sale of products 10,945.45 8,111.56 

Total 10,945.45 8,111.56 

NOTE 18 
Other Income 

Interest on FDR & Loan 1.16 2.86 
Miscellaneous income 9.50 15.63 

Total 10.66 18.48 

NOTE 19 
MATERIAL CONSUMED 

Raw Materials' Consumption 
Opening Stock 112.19 -

Add: Purchases 1,575 .19 637.60 

Add: Freight Inward 6.43 12.97 

Add : Packing Material Purchase 23.21 35.69 

Less : Closing Stock (478.43) (112.19) 
- -

COGS 1,238.59 574.07 

NOTE 20 
PURCHASE OF TRADED GOODS 

Purchase of traded goods 8,969.08 7,363.70 

Total 8,969.08 7,363.70 

NOTE 21 
INCREASE /(DECREASE) & FINISHED GOODS 

Opening Stock of Finished Goods 1,269.59 594.25 

Closing Stock of Finished Goods 1,309.25 1,269.59 

Increase/(Decrease) in Finished Goods (39.66) (675.34) 

Total (39.66) (675.34) 

NOTE 22 
EMPLOYEE BENEFIT EXPENSE 

Salaries 90.57 84.22 

Staff Welfare 2.08 3.31 

Total 92.65 87.53 

' jj I I • ... t~bi-.' 
.,, 
~I~,. 



NOTE 23 
Financial costs 

Bank Interest 1.48 8.05 
Bank Charges 10.05 3.67 
Interest on late payments of statutory dues - 3.15 

Total 11.53 14.87 

NOTE 24 
Other expenses 

Manufacturing Expenses 
Electricity Charges 5.61 5.55 
Inspection Charges 9.64 7.43 
Pest control service charges 0.90 0.74 
Repair & Maintenance 6.21 4.40 
Wages & Labour Charges 71.15 72.16 

Business Development Expenses 
Business Promotion 11.15 19.83 

Selling, Distribution & Administration Expenses 
Advertisement Expenses 2.15 2.94 
Audit fee 0.30 0.30 
Audit Expenses 1.31 
Brokerage & Commission 0.86 0.63 
Business Promotion & Marketing 70.98 255.06 
Clearing & Handling Charges 4.82 4.36 
Communication Charges 1.98 1.25 
Conveyance & Travelling 14.95 16.02 
Foreign Exchange Loss 2.46 4.58 
Freight & transportation on Sales 69.47 32.69 
Insurance 1.29 0.40 
Misc. Expenses 19.19 9.92 
Printing & Stationery 1.27 0.54 
Prior Period Expense 8.89 2.03 
Professional Fees 6.41 2.17 
Rent, Rates & Taxes 59.43 22.62 
Repair & Maintenance - 0.01 

Total 370.42 465.64 

Note No. 3Hi): Pavment to Auditors 
Audit Fee 0.30 0.30 
Total 0.30 0.30 

NOTE 25 
Earning Per Share 

a) Profit for the year (in Rs ) 2,02,37,950.84 1,92,05,903.05 
No of Shares at beginning of the year 2,80,230.00 2,80,230.00 
No of Shares at end of the year 2,80,230.00 2,80,230.00 
b) Weighted average no. of equity shares outstanding 2,80,230.00 2,80,230.00 
c) Earning per share 

Basic (in Rs) 72.22 68.54 
Diluted (in Rs) 72.22 68.54 



Himalayan BioOrganic Foods Private Limited 
Notes to Accounts as on March 31' 2022 

26 Related party disclosures: 

Nalure and name of related parties 

Holding Company 

Fellow Subsidiaries 

Key Management Person 

Relative of Key Management Person 

Enterprises Owned or controlled by Key Management Personnel or their relatives 

Transactions with related parties during the year: 

Name of related party 

Rohit Guota 
Sarveshwar Foods Ltd 
Sarveshwar Foods Ltd 
Sarveshwar Overseas Limited 
Sarveshwar L<!_gistics 

27 Expenditure and earnings in foreign currency (on accrual basis) 

Particulars 
Expenditure 

Registration Fee 
Earnings 

Sale of finished ~oods 

28 Unhedged foreign currency exposures as at the balance sheet date 

Particulars 2022 

in USD I inJPY I Exchange 
rate 

Trade receivable 
I 
I 

Sarveshwar Foods Limited 

Sarveshwar Overseas Limited 

Rohit Gupta 

Suraj Prakash Gupta 
Radha Rani 
PoojaGupta 

Sarveshwar Logistics 
Radhika Overseas 
Sarveshwar International 
Himalayan Ancient Foods P Ltd 
Radhika Pest Control 
Shree Jee Trading 

Nature of transaction 

Rent 
Purchase 
Sales 
Purchase 
Freight 

in t Lacs in USD I inJPY 

2021 

I 

29 The balances of receivables, payables, security deposit given are subject to confinnation & reconciliation, if any. 

;' 

' 
...__ 

I 
I 

~ I 

•.' I >/ 

lin f Lacs) 
Transaction durin2 the year 

2022 2021 
4.20 3.89 

283 .03 403 .99 
7.21 8.34 

78.82 
12.00 11 .50 

(in f Lacs) 
2022 2021 

0 .52 

273.57 189.48 

Exchange I in t Lacs 
rate 



30 Disclosure under Accounting Standard (AS) 15 " Employee Benefits" 

31 

Gratuity 

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to vested employees at 
retirement, death while in employment or on termination of employment of an amount equivalent to 15 to 30 days salary payable for each completed year of service. Vesting occurs 
upon completion of five years of service. The gratuity plan of the Company is funded. The information in the note is for disclosure purpose. 

The defined benefi t plans expose the Company to a number of actuarial risks as below: 
Interest risk: A decrease in the bond interest rate will increase the plan liabi lity. 

Salary risk: The present value of the defined benefit plan liabi lity is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan 
participants wi ll increase the plan's liability. 

(in { Lacs) 
(I) The key assumptions used In accounting for retiring gratuity Is as below: 

Particular 

Discount rate 

Rate of escalation in salary 

II ) Chan2es ln present value of Obll2atlon : 

Particular 2022 2021 
Obligation at the beginning of the year (2.08) (2.03) 
Interest costs (0. 15) (0.15) 
Current service costs (1. 19) (2.10) 
Benefits paid 

Remeasurement (gains)/losses 1.83 2.20 

Obligation at the end of the year (1.58) (2.08) 

Iii ) Changes In the fair value of plan assets: 

Particular 2022 2021 

Fair value of plan assets at beginning of year 4.53 2.34 

Expected return on plan assets 0.25 0.30 

Contributions 1.89 

Benefits paid 

Remeasuremen t (gains)/losses 

Fair value of plan assets at the end of year 4.78 4.53 

(iv) Amounts to be recogn ised In the balance sheet 

Part icular 2022 2021 

Present value of obligation (1.58) (2.08) 

Fair value of plan assets 4.78 4.53 

Funded status 3.19 2.44 

Net assets I (liability) recognized In balance sheet as provision 3.19 2.44 

(v} Expenses to be recognised In the statement of profit and loss 

Part icular 2022 2021 

Current service costs (1.19) (2.10) 

Interest costs (0.15) (0.15) 

(1.33) (2.25) 

Expected return on plan assets 0.25 0 .30 

Net Actuaria l (gain)/ loss 1.83 2.20 

2.08 2.50 

Net Impact on Profit & Loss 0.75 0.25 

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors on long term basis. 

Se~ment Reportin jl!; . . . 
Based on guiding principles given in AS-17 .. Segment Reporting", the business segment has been cons1dered as the pnma?' segment a~d the geo~raph1c segme~t has be~n 
considered as the secondary segment. As the processing and trading of rice is the only business segment, the disclosure requ1rement for pnmary business segment IS not appl1cable . 

The Company has two geographic segments; domestic and export. Revenue from the geographic segment, based on location of customers is as folloVotS : 

Pa r ticulars 
Domestic 
Exports 

31.03.2022 

10,885.34 
60.11 



32 Disclosure on significant ratios 

Particulars As at 
31 March, 

2022 
Current Ratio 1.98 
Debt-Equity Ratio, 0.01 
Debt Service Coverage Ratio 28.19 
Return on Equity Ratio 0 .08 
Inventory turnover ratio 5.71 
Trade Receivables turnover ratio 3.40 
Trade payables turnover ratio 7.84 
Net capital turnover ratio 4.32 
Net profit ratio 0 .02 
Return on Investment 
Return on Caoital emoloved 0.08 

Methodolo2y: 
I. Current Ratio= Current Asset / Current Liability 
2. Debt-Equity Ration- Total Debt I (Total Debt+ Equity) 
3. Debt Service Coverage Ratio - EBITDA I Finance Cost 
4. Return on Equity Ratio - Profit After Tax I Total Equity 
5. Inventory Turnover Ratio= Purchase I Inventory 
6. Trade Receivable Turnover Ratio= Revenue from Operations I Trade Re1 
7. Trade Payable Turnover Ratio= Purchase / Trade Payable 
8. Net Capital Turnover Ratio - Revenue from Operat ions I (Current Asset -Current Liability 
9. Net Profit Ratio= Profit After Tax I Revenue from Operations 
10. Return on Investment= Net income on investment I Cost of Investment 
II . Return on Capital Employed= Prof1t After tax I (Total Equity+ Total D< 

33 The Company has reclassified previous year figures to conform to this year ' s classification. 

As per our report of even date 

ForK RA & Co 

As at 
31 March, 

2021 
2.33 
O.QI 

21.14 
0.08 
5.74 
4.20 
5.13 
3.52 
O.Q2 

0.08 

Additional Director Director 

DIN:07417538 

0 
0 


