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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 20th Annual General Meeting of the members of SARVESHWAR FOODS
LIMITED (CIN: L15312JK2004PLC002444) will be held on Friday 27th September, 2024 at 12:00 Noon at
Country Inn & Suites, by Radisson ,Opposite Bahu Plaza Complex, Gandhi Nagar Extension, Jammu J& K
-180004 to transact the following business:

ORDINARY BUSINESS:
 
1.To receive, consider and adopt the Audited Balance Sheet as at 31st of March, 2024 and Statement of
Profit and Loss for the year ended on that date and the Reports of the Board of Directors and the Auditors
thereon and the audited consolidated financial statements of the company for the financial year ended
31st March, 2024.

2.To appoint Director in place of Mahadeep Singh Jamwal (DIN: 09106268), who retire by rotation and
being eligible to offer themselves for re-appointment.



SPECIAL BUISNESS
 
 
1.RE-APPOINTMENT OF DR UTTAR KUMAR PADHA (DIN:07242286) AS INDEPENDENT DIRECTOR 

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and any
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors), Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force), applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and pursuant to the recommendation of the Nomination and
Remuneration Committee and approval of the Board of Directors, Dr Uttar Kumar Padha (DIN: 07242286),
who was appointed as an Independent Director of the Company for a term of 5 (five) consecutive years
commencing from August 26,2019 to August 25,2024 (both days inclusive), and who being eligible for re-
appointment as an Independent Director has given his consent along with a declaration that he meets the
criteria for independence under Section 149(6) of the Act and the rules framed thereunder and Regulation
16(1)(b) of the SEBI Listing Regulations and in respect of whom the Company has received a Notice in
writing under Section 160(1) of the Act proposing him candidature for the office of Director, be and is
hereby re-appointed as an Independent Director of the Company with effect from August 26,2024 to
August 25, 2029 (both days inclusive) to hold office for a second term of 5 (five) consecutive years on the
Board of the Company and whose office shall not be liable to retire by rotation. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to
any committee of directors with power to further delegate to or any other Officer(s) / Authorized
Representative(s) of the Company to do all acts, deeds and things and take all such steps as may be
necessary, proper or expedient and desirable for the purpose of giving effect to this resolution.”

2.TO APPROVE RAISING OF FUNDS THROUGH VARIOUS PERMISSIBLE MODES IN ACCORDANCE WITH
APPLICABLE LAWS BY THE COMPANY

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
resolution:

“RESOLVED THAT pursuant to the provisions of Sections 23, 41, 42, 62, 71 and other applicable provisions,
if any, of the Companies Act, 2013, and the applicable rules thereunder (the ‘Act’), the Foreign Exchange
Management Act, 1999, as amended and rules and regulations framed thereunder, including the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, as amended, the Consolidated FDI Policy
issued by the Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,
Government of India from time to time, as in force, the Issue of Foreign Currency Convertible Bonds and
Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993, as amended, the Depository
Receipts Scheme, 2014, the Rules, Regulations, Guidelines, Notifications and Circulars, if any, prescribed
by the Government of India, the Reserve Bank of India (‘RBI’), the Securities and Exchange Board of India
(‘SEBI’), including the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the ‘ICDR Regulations’), relevant Registrar of Companies, 



conditions as might be prescribed while granting such approvals, consents, permissions and sanctions and
which may be agreed to by, the Board of Directors of the Company (hereinafter referred to as the ‘Board’,
which term shall be deemed to include any Committee(s) constituted/to be constituted by the Board to
exercise its powers including the powers conferred by this Resolution), be and is hereby authorized on
behalf of the Company, to create, offer, issue and allot in one or more tranches, in the course of domestic
and/ or international offering(s) in one or more foreign markets, by way of a public issue, preferential
issue, qualified institutions placement, private placement or a combination thereof of equity shares of the
Company having face value of Re. 1 (Rupee One) each (the ‘Equity Shares’) or through an issuance of
Global Depository Receipts (‘GDRs’), Foreign Currency Convertible Bonds (‘FCCBs’), fully convertible
debentures/partly convertible debentures/ non-convertible debentures with warrants, with a right
exercisable by the warrant holder to exchange the said warrants with Equity Shares/any other securities
(other than warrants), which are convertible into or exchangeable with Equity Shares, whether rupee
denominated or denominated in foreign currency (hereinafter collectively referred to as the ‘Securities’)
or any combination of Securities, to all eligible investors, including residents and/or non-residents and/or
institutions/ banks/ venture capital funds/alternative investment funds/foreign portfolio investors, mutual
funds / pension funds, multilateral financial institutions, qualified institutional buyers and/or other
incorporated bodies and/or individuals and/or trustees and/or stabilizing agent or otherwise, and whether
or not such investors are Members of the Company (collectively the ‘Investors’), as may be decided by the
Board in its absolute discretion and permitted under applicable laws and regulations, through one or more
prospectus and/or letter of offer or circular, and/or placement document and/or on private placement
basis, at such time or times, at such price or prices, and on such terms and conditions considering the
prevailing market conditions and other relevant factors wherever necessary, for, or which upon exercise
or conversion of all Securities so issued and allotted, could give rise to the issue of Equity Shares
aggregating (inclusive of such premium as may be fixed on the securities) not exceeding Rs. 250 Crores
(Rupees Two Hundred and Fifty Crores only), in one or more tranches.

RESOLVED FURTHER THAT: 
a.the offer, issue and allotment of the Equity Shares shall be made at appropriate time or times, as may be
approved by the Board subject, however, to applicable laws, guidelines, notifications, rules and
regulations; and 
b.the Equity Shares to be issued by the Company as stated aforesaid shall rank pari-passu with all existing
Equity Shares of the Company, including receipt of dividend that may be declared for the financial year in
which the allotment is made in terms of the applicable laws. 

RESOLVED FURTHER THAT in case of a qualified institutions placement pursuant to the ICDR Regulations,
the allotment of Securities (or any combination of the Securities as decided by the Board) shall only be
made to Qualified Institutional Buyers within the meaning of the ICDR Regulations, such Securities shall be
allotted as fully paid-up and the allotment of such Securities shall be completed within 365 days from the
date of this resolution at such price being not less than the price determined in accordance with the
pricing formula provided under the ICDR Regulations. The Company may, in accordance with applicable
law, also offer a discount of not more than 5% or such percentage as permitted under applicable law on
the floor price calculated in accordance with the pricing formula provided under the ICDR Regulations. 



RESOLVED FURTHER THAT in the event that Equity Shares are issued by way of a qualified institutional
placement under the ICDR Regulations, the relevant date for the purpose of pricing of the Equity Shares
shall be the date of the meeting in which the Board decides to open the proposed issue of Equity Shares. 

RESOLVED FURTHER THAT in the event that convertible securities and/or warrants which are convertible
into Equity Shares of the Company are issued along with non-convertible debentures to qualified
institutional buyers under Chapter VI of the ICDR Regulations, the relevant date for the purpose of pricing
of such securities, shall be the date of the meeting in which the Board decides to open the issue of such
convertible securities and/or warrants simultaneously with non-convertible debentures and such
securities shall be issued at such price being not less than the price determined in accordance with the
pricing formula provided under Chapter VI of the ICDR Regulations. 

RESOLVED FURTHER THAT subject to applicable laws, the issue to the holders of the Securities, which are
convertible into or exchangeable with Equity Shares at a later date shall be, inter alia, subject to the
following terms and conditions:

a.    in the event the Company is making a bonus issue by way of capitalization of its profits or reserves
prior to the allotment of the Equity Shares pursuant to the proposed issue, the number of Equity Shares to
be allotted shall stand augmented in the same proportion in which the equity shares capital increases as a
consequence of such bonus issue and the premium, if any, shall stand reduced proportionately; 
b.   in the event of the Company making a rights offer by issue of Equity Shares prior to the allotment of
the Equity Shares, the entitlement to the Equity Shares will stand increased in the same proportion as that
of the rights offer and such additional Equity Shares shall be offered to the holders of the Securities at the
same price at which they are offered to the existing Members; 
c.    in the event of merger, amalgamation, takeover or any other re-organization or restructuring or any
such corporate action, the number of Equity Shares, the price and the time period as aforesaid shall be
suitably adjusted; and 

RESOLVED FURTHER THAT without prejudice to the generality of the above, the aforesaid Securities may
have such features and attributes or any terms or combination of terms in accordance with international
practices to provide for the tradability and free transferability thereof as per the prevailing practices and
regulations in the capital markets including but not limited to the terms and conditions in relation to
payment of dividend, issue of additional Equity Shares, variation of the conversion price of the Securities
or period of conversion of Securities into Equity Shares during the duration of the Securities and the Board
be and is hereby authorized, in its absolute discretion, in such manner as it may deem fit, to dispose-off
such of the Securities that are not subscribed. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to create, issue, offer and allot such
number of Equity Shares as may be required to be issued and allotted, including issue and allotment of
Equity Shares upon conversion of any depository receipts or other Securities referred to above or as may
be necessary in accordance with the terms of the offer, and all such Equity Shares shall be issued in
accordance with the terms of the Memorandum of Association and Articles of Association and shall rank
pari-passu inter-se and with the then existing Equity Shares of the Company in all respects. 



RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Equity Shares
or Securities or instruments representing the same, as described above, the Board be and is hereby
authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion, deem
necessary or desirable for such purpose, including without limitation, the determination of terms and
conditions for issuance of Securities including the number of Securities that may be offered in domestic
and international markets and proportion thereof, determination of investors to whom the Securities will
be offered and allotted in accordance with applicable law, timing for issuance of such Securities and shall
be entitled to vary, modify or alter any of the terms and conditions as it may deem expedient, entering
into and executing arrangements for managing, underwriting, marketing, listing, trading and providing
legal advice as well as acting as depository, custodian, registrar, stabilizing agent, paying and conversion
agent, trustee, escrow agent and executing other agreements, including any amendments or supplements
thereto, as necessary or appropriate and to finalize, approve and issue any document(s), including but not
limited to prospectus and/or letter of offer and/or placement document(s) and/or circular, documents
and agreements including filing of registration statements, prospectus and other documents (in draft or
final form) with any Indian or foreign regulatory authority or stock exchanges and sign all deeds,
documents and writings and to pay any fees, commissions, remuneration, expenses relating thereto and
with power on behalf of the Company to settle all questions, difficulties or doubts that may arise in regard
to the issue, offer or allotment of Securities and take all steps which are incidental and ancillary in this
connection, including in relation to utilization of the issue proceeds, as it may in its absolute discretion
deem fit without being required to seek further consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have given their approval thereto expressly by the
authority of this resolution. 

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Equity Shares
or Securities or instruments representing the same, as described above, the Board be and is hereby
authorized on behalf of the Company to seek listing of any or all of such Securities on one or more Stock
Exchanges in India or outside India and the listing of Equity Shares underlying the GDRs on the Stock
Exchanges in India. 

RESOLVED FURTHER THAT

i. the offer, issue and allotment of the aforesaid Equity Shares shall be made at such time or times as the
Board may in its absolute discretion decide, subject, however, to applicable guidelines, notifications, rules
and regulations; 

ii. the Equity Shares to be issued by the Company as stated aforesaid shall rank pari-passu with all existing
Equity Shares of the Company; 

iii. the Board be and is hereby authorized to decide and approve the other terms and conditions of the
issue of the above-mentioned Equity Shares and also shall be entitled to vary, modify or alter any of the
terms and conditions, including size of the issue, as it may deem expedient; 



iv. the Board be and is hereby authorized to do all such acts, deeds, matters and things including but not
limited to finalization and approval of the preliminary as well as final offer document(s), placement
document or offering circular, as the case may be, execution of various transaction documents, as it may
in its absolute discretion deem fit and to settle all questions, difficulties or doubts that may arise in regard
to the issue, offer or allotment of Securities and take all steps which are incidental and ancillary in this
connection, including in relation to utilization of the issue proceeds, as it may in its absolute discretion
deem fit without being required to seek further consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have given their approval thereto expressly by the
authority of this resolution. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to engage/appoint merchant bankers,
underwriters, guarantors, depositories, custodians, registrars, trustees, stabilizing agents, bankers,
lawyers, advisors and all such agencies as may be involved or concerned in the issue and to remunerate
them by way of commission, brokerage, fees or the like and also to enter into and execute all such
arrangements, contracts/agreements, memoranda, documents, etc., with such agencies, to seek the
listing of Securities on one or more recognized stock exchange(s), as may be required. 

RESOLVED FURTHER THAT subject to applicable law, the Board be and is hereby authorized to delegate all
or any of its powers herein conferred by this resolution to any Committee of Director or Directors or any
one or more executives of the Company to give effect to the above resolutions.”
 
For and on behalf of the Board
Sarveshwar Foods Limited

 
Place     : Jammu
Date      :30.08.2024

 ANIL KUMAR
MANAGING DIRECTOR 

 DIN: 07417538



NOTES:

1) An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special
Businesses to be transacted at the Annual General Meeting (AGM) is annexed hereto. Additional
information, pursuant to Regulation 36 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), in respect of the directors seeking
appointment/ re–appointment at the AGM, is furnished as annexure to the Notice. The Directors have
furnished consent/declaration for their appointment/re–appointment as required under the Companies
Act, 2013 and the Rules there under.

2) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 [FORTY-EIGHT] HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management
and Administration) Rules, 2014.A person can act as proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than 10 [ten] percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any
other person or shareholder.

3) Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of the Board Resolution to the Company, authorizing their
representative to attend and vote on their behalf at the meeting.

4) Members/proxies/authorised representatives are requested to bring the duly filled Attendance Slip
enclosed herewith to attend the meeting.

5) The Annual Report along with Notice of AGM will be sent to the members, whose names appear in the
Register of Members/depositories as at close of business hours on August 30, 2024.

6)  The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act and Register of Contracts or arrangements in which Directors are interested
maintained under Section 189 of the Act and relevant documents referred to in this Notice and
explanatory statements will be available for inspection by the Members during the AGM. All documents
referred to in this Notice will also be available for inspection without any fee by the Members from the
date of circulation of this Notice upto the date of AGM.

7) In line with the MCA Circulars and SEBI Circular, the Notice of the AGM along with the Annual Report
2023-24 is being sent only through electronic mode to those Members whose e-mail addresses are
registered with the Company/Registrar and Transfer Agents (RTA)/Depositories. The Notice convening the
AGM has been uploaded on the website of the Company at www.sarveshwarfoods.com and can also be
accessed from the relevant section of the websites of the Stock Exchanges i.e. BSE Limited (BSE) and
National Stock Exchange of India Limited (NSE) at www.bseindia.com and www.nseindia.com respectively.
The AGM Notice is also available on the website of NSDL at www.bigshareonline.com.

http://www.bigshareonline.com/


However, an option is available to the Members to continue to receive the physical copies of the
documents/ Annual Reports by making a specific request quoting their Folio No./Client ID & DP ID to
Company or to R & T Agents.

The copies of Annual Reports shall also be made available at the venue of the Meeting.

8) The Register of Members and Share Transfer Book of the Company shall remain closed from Friday
20th, September, 2024 to Thursday 26th September, 2024 (both days inclusive).

9) SEBI through various circulars has made it mandatory for all the shareholders to update the KYC details
such as updation of PAN, Address with pin code, Email Address, Mobile number, Bank Account details,
Specimen Signature(s), Nomination of shares. Members who are holding shares in electronic i.e. Demat
form are requested to contact their respective Depository Participants (DPs) for updation of these details. 
It may be noted that as per SEBI advisory, RTA can process other service requests raised by shareholders
relating to Request for Dematerialisation, Release of Unclaimed Dividend, Issue of Duplicate certificate
etc. only after updation of PAN, KYC and Nomination details as aforesaid. Further, as per SEBI circular, the
folios wherein the KYC and Nomination details are not available on or after October 01, 2023 shall be
frozen by the RTA.

10)All documents referred in the accompanying Notice are open for inspection at the Work Office of the
Company on all working days except Saturday & Sunday between 11.00 a.m. and 1.00 p.m. upto the date
of Annual General Meeting.

11) In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members (ROM) of the Company will be entitled to vote at the AGM.

12)Members are requested to:

i. Intimate changes, if any, in their registered address at the earliest.
ii. Furnish PAN with Income Tax Ward/Range/District to the Company.
iii. Quote ledger folio nos. in all the correspondence with the Company and the Transfer Agent. In case
shares are held in dematerialized mode, please quote the DP ID No. and client ID in all the
correspondence.
iv. Bring the copy of the Annual Report and the Attendance Slip with them at the Annual General Meeting.
v. Send the queries, if any, at least 7 (Seven) days in advance of the meeting so that the information can
be made available at the meeting.

13)  Ministry of Corporate Affairs, Government of India, vide Circular No. 17/2011 dated 21st April, 2011
and Circular No.18/2011 dated 29th April, 2011 allowed service of documents by e-mode as a Green
initiative in the Corporate Governance. Members are requested to register their e-mail addresses with the
Company’s Registrar and Share Transfer Agents , M/s Bigshare Services Private Limited, Office No S6-2,
6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai –
400093 for the purpose of service of documents under Section 20 of the Companies Act, 2013. The
members are also requested to update their e-mail address in the Depository Account holding shares of
the Company in dematerialized mode enabling the Registrar to consider the same. The form for sending
the response is annexed at the end of the Annual Report.



14)     Brief profile of the Director to be re-appointed including nature of his expertise, names of
companies in which he holds directorships and committee memberships, shareholding in the Company
and relationships with other directors, etc., are provided in Annexure A of this Notice. 

15)  VOTING THROUGH ELECTRONIC MEANS
-      In compliance with provisions of Section 108 of Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014, as substituted by Companies (Management and
Administration) Amendment Rules, 2015, and Regulation 44 of the Listing Regulations, the Company is
pleased to provide members the facility to exercise their right to vote at the 20th Annual General Meeting
(AGM) by electronic means and the business may be transacted through e-voting Services provided by
Bigshare Services Private Limited . The Company has entered into an arrangement with Bigshare Services
Private Limited for facilitating e-voting for AGM.

-The cut-off date to be eligible to vote by electronic means is Friday, 20th September,2024.

-A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of e-voting
as well as voting at the meeting through ballot. Any person, who acquires shares of the Company,
becomes a member of the company after dispatch of the Notice and holding shares as of the cut-off date
may follow the same procedure as mentioned for e-Voting.

-The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ participate
in the AGM through VC / OAVM but shall not be entitled to cast their vote again.
- The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of
the Company as on the cut-off date.

-The E-voting period for all items of business contained in this Notice shall commence from Tuesday, 24th
September, 2024 (09.00 A.M. IST) and will end on Thursday, 26th September, 2024 (5.00 p.m. IST).
During this period, Equity Shareholders of the Company holding shares either in physical form or in
dematerialized form, may cast their vote electronically. The e-voting module shall be disabled by Bigshare
Services Private Limited  for voting thereafter. Once the vote on a resolution is cast by any Member,
he/she shall not be allowed to change it subsequently or cast vote again. The voting rights of Members
shall be in proportion to their equity shareholding in the paid up equity share capital of the Company as
on cut-off date. 

The Company has appointed an Independent Professional SURESH KUMAR PILLAY, Practicing Company
Secretary as Scrutinizer to conduct the E-voting in a fair and transparent manner. The Scrutinizer shall,
immediately after the conclusion of voting at the general meeting, would count the votes cast at the
meeting, thereafter unblock the votes cast through e-voting in the presence of at least two witnesses not
in the employment of the Company and make, not later than three days of conclusion of the meeting, a
consolidated Scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or
person authorized by him in writing who shall countersign the same. 

The results along with Scrutinizer’s report shall be placed on the website (i.e. www.sarveshwarfoods.com)
of the Company and shall also be communicated to the Stock Exchanges. The Resolutions shall be deemed
to be passed, if approved, on the date of AGM.



BIGSHARE I-VOTE E-VOTING SYSTEM 

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:
i.The voting period begins on Tuesday,24th September, 2024 (09.00 A.M. IST) and will end on Thursday,
26th September, 2024 (5.00 p.m. IST). During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date 20th September,2024 may cast
their vote electronically. The e-voting module shall be disabled by Bigshare for voting thereafter.

ii.Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

iii.Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the participation by the public
non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities
in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and
passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be
able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

iv.In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility.
 



1.Pursuant to above said SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode is given below:





Login method for e-Voting for shareholder other than individual shareholders holding
shares in Demat mode & physical mode is given below:

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 

Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.                            

Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared
separately on you register email id.
Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as user id.
Shareholders holding shares in NSDL demat account should enter 8 Character DP ID followed by 8
Digit Client ID as user id.
Shareholders holding shares in physical form should enter Event No + Folio Number registered with
the Company as user id.

Note If you have not received any user id or password please email from your registered email id or
contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section).

Click on I AM NOT A ROBOT (CAPTCHA) option and login. 
NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of
https://ivote.bigshareonline.com and/or voted on an earlier event of any company then they can use
their existing user id and password to login.

 If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click on
‘Forgot your password?
Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on
‘Reset’.
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-
mail address).

Voting method for shareholders on i-Vote E-voting portal:
 

After successful login, Bigshare E-voting system page will appear.
Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
Select event for which you are desire to vote under the dropdown option.
Click on “VOTE NOW” option which is appearing on the right hand side top corner of the page.
Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or “ABSTAIN” and
click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to confirm, else “CANCEL”
to modify. Once you confirm, you will not be allowed to modify your vote. 
Once you confirm the vote you will receive confirmation message on display screen and also you will
receive an email on your registered email id. During the voting period, members can login any number
of times till they have voted on the resolution(s). Once vote on a resolution is casted, it cannot be
changed subsequently.
Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on
investor portal.

https://ivote.bigshareonline.com/
https://ivote.bigshareonline.com/


 
You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 
Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-Voting
Platform.
Enter all required details and submit.
After Successful registration, message will be displayed with “User id and password will be sent via
email on your registered email id”.

NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com and/or
voted on an earlier event of any company then they can use their existing user id and password to login.

 If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further Click
on ‘Forgot your password?
 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on
‘RESET’.
(In case a custodian is having valid email address, Password will be sent to his / her registered e-mail
address).

Voting method for Custodian on i-Vote E-voting portal:
After successful login, Bigshare E-voting system page will appear.

Investor Mapping:
First you need to map the investor with your user ID under “DOCUMENTS” option on custodian
portal.
Click on “DOCUMENT TYPE” dropdown option and select document type power of attorney (POA).
Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board resolution for
respective investor and click on “UPLOAD”.
Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf”
(Mention Demat account number as Investor ID.)
Your investor is now mapped and you can check the file status on display. 

 Investor vote File Upload:
·To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian portal.
·Select the Event under dropdown option.
Download sample voting file and enter relevant details as required and upload the same file under
upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on the
screen and also you can check the file status on display (Once vote on a resolution is casted, it cannot
be changed subsequently). 
Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on
custodian portal

Helpdesk for queries regarding e-voting:

Custodian registration process for i-Vote E-Voting Website:

https://ivote.bigshareonline.com/
https://ivote.bigshareonline.com/


EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND RULES
RELATED THERETO

ITEM NO 1: RE-APPOINTMENT OF DR UTTAR KUMAR PADHA (DIN:07242286) AS INDEPENDENT
DIRECTOR

Dr. Uttar Kumar Padha was appointed as an Independent Director of the Company under the provisions of
the Companies Act, 2013, vide resolution passed by the Members at the 15th Annual General Meeting
held on September 27, 2019. As per the said resolution, the term of appointment of Dr. Uttar Kumar
Padha was up to August 26, 2024.

In terms of Regulation 17(1C) of the SEBI (LODR), Regulations, 2015, a listed entity shall ensure that the
approval of the shareholders for the appointment/re-appointment of a person on the Board of Directors is
taken at the next general meeting or within a time period of three months from the date of
appointment/re-appointment, whichever is earlier. 

Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board of
Directors of the Company passed a resolution on July 25th, 2024 approved re-appointment of Dr. Uttar
Kumar Padha as an Independent Director for a second term from August 26,2024 to August 25,2029 based
on his skills, experience, knowledge and positive outcome of performance evaluation. 

Pursuant to the provisions of Section 149 and other applicable provisions of the Companies Act, 2013, an
Independent Director shall hold office for a term up to five consecutive years on the Board of a Company,
and shall be eligible for re-appointment on passing of a special resolution by the Company. 

The Company has received a declaration from Dr. Uttar Kumar Padha confirming that he meets the criteria
of independence under Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Further, the Company has also received consent from Dr. Uttar Kumar Padha to act as a
Director in terms of section 152 of the Companies Act, 2013 and a declaration that he is not disqualified
from being appointed as a Director in terms of Section 164 of the Companies Act, 2013. 

In the opinion of the Board of Directors, Dr. Uttar Kumar Padha fulfils the conditions specified in the
Companies Act, 2013 and the rules made thereunder, for his re-appointment as an Independent Director
of the Company and is independent of the Management. 

The resolution seeks the approval of members for the reappointment of Dr. Uttar Kumar Padha as an
Independent director of the Company up to August 25,2029, pursuant to applicable provisions of the
Companies Act, 2013 and the Rules made thereunder. 

None of the Directors/ Key Managerial Personnel of the Company/ their relatives except Dr. Uttar Kumar
Padha is/ are, in any way, concerned or interested, financially or otherwise, in the resolution set out at
Item no.1 of this Notice except to the extent of their respective shareholding entitlements in the
Company, if any. 

The Board of Directors of your Company, therefore, recommend the Resolution set out in item No. 1 of
this Notice for the approval of the Members by way of passing a Special Resolution. 

Additional information in respect of Dr. Uttar Kumar Padha and Brief Profile, pursuant to Regulation 36 of
the Listing Regulations and the Secretarial Standards on General Meetings (SS-2), is given as part of
Annexure A to this Notice.



ITEM NO 2:  TO APPROVE RAISING OF FUNDS THROUGH THROUGH VARIOUS PERMISSIBLE MODES IN
ACCORDANCE WITH APPLICABLE LAWS BY THE COMPANY

In view of new opportunities, expanding business and meeting day to day financial commitments would
require enormous amount of finance. Hence, it is proposed to raise additional funds aggregating not
exceeding Rs. 250 Crores in one or more tranches by way of issuance of securities, convertible
instruments, FCCB, QIP/Preferential Allotment/GDR including rights issue. 

Accordingly, the Board of Directors in its meeting held on August 13, 2024 had approved the proposal of
raising of additional fund aggregating not exceeding Rs. 250 crores (Rupees Two Hundred and Fifty Crores)
or its equivalent, which may be consummated in one or more tranches as may be decided by the Board of
Directors or Committee of the Company from time to time, by any of the following method provided: 

·Qualified Institutions Placement, Private Placement in international markets through Depository Receipts,
GDRs etc; 
·Foreign Currency Convertible Bonds; 
·Issue of fully convertible debentures/ partly convertible debentures/ non-convertible debentures with
warrants, with a right exercisable by the warrant holder to exchange the said warrants with Equity Shares; 
·Preference Shares convertible into Equity Shares;
· Any other financial instruments or securities convertible into Equity Shares, whether rupee denominated
or denominated in foreign currency or a Public Issue or any other methods. 

This proposal is in addition to the decision approved by the shareholders at their Extra Ordinary General
Meeting held on Saturday, the 16th Day of March, 2024 at 12.00 Noon at Country Inn & Suites, by
Radisson, Opposite Bahu Plaza Complex, Gandhi Nagar Extension, Jammu J& K -180004 regarding raising
of funds through issuance of securities by the company for an amount not exceeding Rs. 100 Crores, in
one or more tranches, including rights issue not exceeding Rs. 50 Crores (Rupees Fifty Crores) in single
tranche.
 
The Board may in their discretion adopt any one or more of the mechanisms prescribed above to meet its
objectives as stated in the aforesaid paragraphs without the need for fresh approval from the Members of
the Company. The proposed issue of capital is subject to the approvals of the by the Securities and
Exchange Board of India and any other government/regulatory approvals as may be required in this
regard. 

In case the issue is made through a qualified institutions placement, the pricing of the Securities that may
be issued to qualified institutional buyers pursuant to a qualified institutions placement shall be
determined by the Board in accordance with the regulations on pricing of securities prescribed under
Chapter VI of the ICDR Regulations. The resolution enables the Board to offer such discount as permitted
under applicable law on the price determined pursuant to the ICDR Regulations. The Company may, in
accordance with applicable law, offer a discount of not more than 5% or such percentage as permitted
under applicable law on the floor price determined pursuant to the ICDR 



Regulations (not be less than the average of the weekly high and low of the closing prices of the equity
shares quoted on a stock exchange during the two weeks preceding the Relevant Date’, less a discount of
not more than 5%). Moreover, as per the same regulations, the Company shall not make any subsequent
QIP until the expiry of two weeks from the date of the prior QIP made pursuant to one or more special
resolutions. The Relevant Date for this purpose would be the date when the Board or a duly authorized
Committee of the Board decides to open the qualified institutions placement for subscription, if Equity
Shares are issued, or, in case of issuance of convertible securities, the date of the meeting in which the
Board decides to open the issue of the convertible securities as provided under Chapter VI of the SEBI
ICDR Regulations. 

The Special Resolution also seeks to give the Board powers to issue Securities in one or more tranche or
tranches, at such time or times, at such price or prices and to such person(s) including institutions,
incorporated bodies and/or individuals or otherwise as the Board in its absolute discretion deem fit. The
detailed terms and conditions for the issue(s)/offering(s) will be determined by the Board or its committee
in its sole discretion in consultation with the advisors, lead managers, underwriters and such other
authority or authorities as may be necessary considering the prevailing market conditions and in
accordance with the applicable provisions of law and other relevant factors. 

The Equity Shares to be allotted would be listed on one or more stock exchanges in India and in case of
GDR internationally. The offer/ issue/ allotment would be subject to the availability of the regulatory
approvals, if any. The conversion of Securities held by foreign investors into Equity Shares would be
subject to the applicable foreign investment cap and relevant foreign exchange regulations. As and when
the Board does take a decision on matters on which it has the discretion, necessary disclosures will be
made to the stock exchanges as may be required under the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Further, Section 62(1)(a) of the Act provides, inter alia, that when it is proposed to increase the issued
capital of a company by allotment of further Equity Shares, such further Equity Shares shall be offered to
the existing Members of such company in the manner laid down therein unless the Members by way of a
special resolution in a General Meeting/ postal ballot decide otherwise. Since, the Special Resolution
proposed in the business of the Notice may result in the issue of Equity Shares of the Company to persons
other than existing Members of the Company, consent of the Members is also being sought pursuant to
the provisions of Section 62(1)(c) and other applicable provisions of the Act as well as applicable rules
notified by the Ministry of Corporate Affairs and in terms of the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Your Directors, therefore, recommend the special resolution, as set forth in Item No. 2 of this Notice, for
approval by the Members of the Company. 

None of the Directors/ Key Managerial Personnel of the Company/ their relatives is/ are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Item no. 2 of this Notice
except to the extent of their respective shareholding entitlements in the Company, if any.
The Board of Directors recommends the resolutions as set out in Item No. 2 of this notice by way of
Special Resolution.



Name Mahadeep Singh Jamwal Uttar Kumar Padha

DIN 09106268

 Date of Birth and Age 16/07/1953 and 71 years 15/07/1956  and 68 Years

Nationality Indian Indian

Date of first appointment on the
Board

03/03/2021 26/08/2019

Qualification Graduate Graduation

  Experience and Expertise
  

Mr. Mahadeep Singh Jamwal, 71 years
old, Executive Director (Corporate
Affairs of the Company) inhales from
Jammu & Kashmir with professional
ground as an ex -Superintendent of
Police, serving in the Jammu Kashmir
Police Department for 36 years in
various capacities and ranks from
Investigations, Law Order, Insurgency, as
Academics and in prime agency for a
decade dealing with corruption and
miss- use of power "Jammu and Kashmir
State Vigilance Commission".
His post retirement engagements
include Security Officer to Jammu
Kashmir Bank, freelance editorial writer
for various news papers published from
Jammu Kashmir and has established in
the society as a social activist and
holding President of 'Senior Citizens'
Club a registered organization and on
advisory board of 'Sarveshwar Smiles
Foundation' that is especially working
towards uplift of farmers and
empowering woman folk. He is a man of
wits, vision, and compassion with
leadership qualities to enhance
governing system i.e. the combination of
rules, processes and laws by which
businesses are operated, regulated and
controlled in the corporate world.
  

Dr. Uttar kumar Padha ,aged 68
years, is an Independent Director of
our company. He has obtained his
degree in Bachelor of Management
Studies from Delhi. He has worked as
a technical officer in Blood Bank ,
Gandhi Nagar Hospital. He has a
work experience of more than 34
years. He has been awarded for the
best performance in Health
Department in state and as well as in
centre.

Annexure-A
DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING OF THE
COMPANY



Directorship held in other
Companies (excluding foreign
Companies, Private Companies
and Section 8 Companies)

-
Sarveshwar Overseas  Limited
Himlayan Bio Organic Foods
Limited 

Chairmanship/ Membership of
Committees in other Companies
(only two Committees viz. Audit
Committee and Stakeholders
Relationship Committee have
been considered)

-

Member in Audit Committee of
Sarveshwar Overseas Limited
Member in Audit Committee of
Himalayan Bio Organic Foods
Limited 
Chairman in Stakeholders
Relationship Committee of
Himalayan Bio Organic Foods
Limited

Relationship with other
directors, manager and other
key managerial personnel of the
Company

Mr Mahadeep Singh Jamwal is
not related with other directors,
manager and other Key
Managerial Personnel of the
company

Dr Uttar Kumar Padha is not related
with other directors, manager and
other Key Managerial Personnel of the
company  

 No. of shares held Nil Nil

Number of meetings attended
during the year 

2 8

Terms & conditions of
appointment/ re-appointment

Re-appointment as a Executive
Director, liable to retire by
rotation. Mr. Mahadeep Singh
Jamwal would be paid any fixed
remuneration.

Re appointment  as Independent
Director as for second term from 26
August,2024 to 25 August 2029 on
expiry of First term.

  Remuneration sought to be
paid and remuneration
  last drawn
  

  7.20(in lacs)
   
  

  Sitting Fees
  as decided by the Board.
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NOTES:

(1)This form of proxy in order to be effective should be duly completed and deposited at the registered
office of the company, not less than 48 hours before the commencement of the meeting.

(2)A Proxy need not be a member of the Company.

(3)A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. A member holding more
than 10% of the total share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

 (4) This is only optional. Please put a “X” in the appropriate column against the resolutions indicated in
the Box. If you leave the “FOR or “Against” column blank against any or all the resolutions, your Proxy will
be entitled to vote in the manner as he/she thinks appropriate.

(5)Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes.
(6)In the case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
holders should be stated.


